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x� 3UpVHQWDWLRQ�GH�O·pWXGH�

(Q�������OH�&3,(�6HLJQDQ[�HW�$GRXU��&3,(�6$��D�pWp�PLVVLRQQp�SDU�OD�&RPPXQDXWp�GH�
&RPPXQHV�GH�0DUHPQH�$GRXU�&{WH�6XG��0$&6��SRXU�HIIHFWXHU�XQ�GLDJQRVWLF�pFRORJLTXH�
SUpDODEOH�j�OD�PLVH�HQ�SODFH�G·XQ�SODQ�GH�JHVWLRQ��/·pWXGH�FRQFHUQH�XQH�]RQH�KXPLGH�VXU�
OD� FRPPXQH� GH� 6DXELRQ� ��������� &H� UDSSRUW� IDLW� OD� V\QWKqVH� GHV� GRQQpHV� VRFLR�
pFRQRPLTXHV�HW�HQYLURQQHPHQWDOHV�GpMj�H[LVWDQWHV��PDLV�DXVVL�GH�FHOOHV�UpFROWpHV�ORUV�GH�
FHWWH�DQQpH�G·LQYHQWDLUH��3DU�OD�VXLWH��OHV�HQMHX[�HW�REMHFWLIV�j�ORQJ�WHUPHV�VHURQW�GpJDJpV�
DILQ�GH�SURSRVHU�GHV�SUpFRQLVDWLRQV�GH�JHVWLRQV�YLD�GH�ILFKHV�DFWLRQV��
�

x� (WXGH�UpDOLVpH�SRXU���

/D�&RPPXQDXWp�GH�FRPPXQHV�0DUHPQH�$GRXU�&{WH�6XG�
�

x� (WXGH�VXLYLH�SDU���

&ODLUH�6(1*(/��&KDUJpH�GH�PLVVLRQ�ELRGLYHUVLWp�	�*(0$3,�
6pEDVWLHQ�5(0<�)(51$1'(6��&KHI�GH�VHUYLFH�HQYLURQQHPHQW�

�

x� (WXGH�UpDOLVpH�SDU���

&3,(�6HLJQDQ[�	�$GRXU�
������URXWH�G·$UUHPRQW�
������6$,17�0$57,1�'(�6(,*1$1;�
���������������
HWXGHV#FSLH�VHLJQDQ[�FRP�

�

x� ([SHUWV�PRELOLVpV����

/DXULQH�%28))$1'($8�

x� $XWHXU����

/DXULQH�%28))$1'($8�

x� &UpGLWV�SKRWRV����

&3,(�6HLJQDQ[�	�$GRXU�

x� 5pIpUHQFH�GX�UDSSRUW�FRQVHLOOpH���

&3,(� 6HLJQDQ[� HW� $GRXU�� ������ 'LDJQRVWLF� pFRORJLTXH� HW� SODQ� GH� JHVWLRQ� GH� OD� ]RQH�
KXPLGH� GH� 6DXELRQ� ��������� &HQWUH� 3HUPDQHQW� G·,QLWLDWLYHV� SRXU� O·(QYLURQQHPHQW�
6HLJQDQ[�HW�$GRXU�����SDJHV�� �
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)LJXUH�����PpJDSKRUELDLH���������������������������������������������������������������������������������������������������������
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SUDWLTXH�SRXU�OD�UpDOLVDWLRQ�GH�/LVWHV�URXJHV�UpJLRQDOHV����������
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���&DGUH�GH�O·pWXGH�

����� &RQWH[WH�
�

'DQV� OH� FDGUH� GX� SURMHW� GH� OD� VWUDWpJLH� 7HUULWRLUHV� (QJDJpV� SRXU� OD� 1DWXUH� �7(1��� OD�
&RPPXQDXWp�GH�FRPPXQHV�0DUHPPH�$GRXU�&{WH�6XG��0$&6��VRXKDLWH�PHWWUH�HQ�SODFH�GHV�
DFWLRQV�GH�SUpVHUYDWLRQ�HW�YDORULVDWLRQ�GHV�]RQHV�KXPLGHV�GH�VRQ�WHUULWRLUH��(Q������� OH�&3,(�
6HLJQDQ[�$GRXU�D�pWp�PLVVLRQQp�SRXU� OD�PLVH�HQ�SODFH�G·XQH�pWXGH�VXU� OHV�]RQHV�KXPLGHV�HQ�
]RQHV�$8��j�XUEDQLVHU��HW�1��QDWXUHOOHV���/·pWXGH�D�DERXWL�j�O·LGHQWLILFDWLRQ�HW�OD�KLpUDUFKLVDWLRQ�
GH�FHV�PLOLHX[�KXPLGHV�HQ�SUHQQHQW� FRPSWH�GHV�HQMHX[� pFRORJLTXHV��GX� IRQFLHU� HW�GHV�SURMHWV�
G·XUEDQLVPHV����� ]RQHV�KXPLGHV� RQW� pWp� UHWHQXHV�HW�GHX[� IRQW� O·REMHW� HQ������G·XQH�pWXGH�GH�
WHUUDLQ�DSSURIRQGLH�VXU� OHV�FRPPXQHV�GH�9LHX[�%RXFDX�OHV�%DLQV���������HW�6DXELRQ� ���������
(Q� HIIHW�� OD� FRPPXQDXWp� GH� FRPPXQHV� GH� OD� 0$&6� VRXKDLWH� SRXUVXLYUH� FH� WUDYDLO� YLD� OD�
UpDOLVDWLRQ�GH�GHX[�GLDJQRVWLFV�pFRORJLTXHV�HW�SODQ�GH�JHVWLRQ��

/·REMHW�GH�OD�SUpVHQWH�pWXGH�HVW�GH�IRXUQLU�OHV�UpVXOWDWV�GHV�VXLYLV�pFRORJLTXHV�UpDOLVpV�VXU�OD�
]RQH�KXPLGH�GH�6DXELRQ�HW�SURSRVHU�GHV�DFWLRQV�GH�JHVWLRQ�VXU�OH�PR\HQ�WHUPH�HQ�OLHQ�DYHF�OHV�
HQMHX[�pFRORJLTXHV�LGHQWLILpV��

�

����� 3pULPqWUH�G·pWXGH�
�

/H� VLWH� G·pWXGH� VH� WURXYH� VXU�
OHV� FRPPXQHV� GH� 6DXELRQ� HW�
$QJUHVVH� GDQV� OHV� /DQGHV� HW�
UHFRXYUH�XQH�VXSHUILFLH�GH�����KD��
/D� ]RQH� KXPLGH� HIIHFWLYH� LFL� HQ�
EOHXH�UHFRXYUH�����KD�VRLW�SUHVTXH�
OD�WRWDOLWp�GH�OD�]RQH�G·pWXGH��&HWWH�
GHUQLqUH� VH� VLWXH� HQWUH� XQH� ]RQH�
XUEDLQH� j� O·2XHVW� HW� GHV� ]RQHV�
QDWXUHOOHV� j� O·(VW� HW� DX� 6XG�
�SUDLULHV�� ERLVHPHQWV�� FXOWXUHV� HW�
SRSXOLFXOWXUH��� /D� GpSDUWHPHQWDOH�
����SDVVH�DX�1RUG�GX�VLWH��

�
�
�
�
�
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����� )RQFLHU�
�

'·DSUqV� OD� FDUWH� FL�DSUqV�� OD� ]RQH�
G·pWXGH�HVW�SDUWDJpH�HQWUH�SURSULpWpV�
SULYpHV� HW� SXEOLTXHV�� 6XU� OHV� ����KD�
GH� OD� ]RQH� G·pWXGH�� ����KD� VRQW�
SXEOLTXHV� LO� V·DJLW� GH� SDUFHOOHV�
DXMRXUG·KXL� HQ� SRSXOLFXOWXUH�
LQWHQVLYH�� /H� UHVWH� GX� VLWH� VHPEOH�
DSSDUWHQLU� j� GHV� SURSULpWDLUHV�
SULYpV���

�

�

�

�

����� &RQWH[WH�VRFLR�pFRQRPLTXH�
�

¾� /D�SRSXOLFXOWXUH�

/D�SRSXOLFXOWXUH�HVW�RPQLSUpVHQWH�GDQV�OH�VHFWHXU�GH�6DXELRQ�$QJUHVVH�QRWDPPHQW�GDQV�RX�
j� SUR[LPLWp� GHV� ]RQHV� KXPLGHV�� 6XU� OH� VLWH� F·HVW� O·HQVHPEOH� GHV� SDUFHOOHV� SXEOLTXHV� TXL� VRQW�
FRQFHUQpHV� DLQVL� TXH� GHV� SULYpV� SOXV� DX� 1RUG�� $X� WRWDO� FHW� KDELWDW� UHSUpVHQWH� ����KD�� 8Q�
HQWUHWLHQ� GX� VRXV�ERLV� D� pWp� HIIHFWXp� VXU� XQH� ODUJH� SDUWLH� GH� OD� SHXSOHUDLH� HQWUH� DR�W� HW�
VHSWHPEUH�������IDXFKH���

¾� /H�FHQWUH�pTXHVWUH�

8Q�FHQWUH�pTXHVWUH�HVW�LQVWDOOp�DX�6XG�GH�OD�]RQH�G·pWXGH��KRUV�SpULPqWUH���'DQV�OH�VLWH��GH�
QRPEUHXVHV�SUDLULHV�KXPLGHV�VRQW�SkWXUpHV�SDU�OHV�pTXLGpV�HW�FRQFHUQH�XQH�VXUIDFH�GH�����KD��
/RUV�GHV�SURVSHFWLRQV�FHUWDLQHV�SUDLULHV�pWDLHQW�SkWXUpHV�Oj�R��G·DXWUHV�QH�O·pWDLHQW�SDV�GX�WRXW�
�XVDJH�SRXU�OD�IDXFKH�HW�QRXUULU�OHV�FKHYDX[�"���

¾� /HV�XVDJHV�GX�VLWH��

/H�VLWH�HVW�XWLOLVp�SDU�OHV�ORFDX[�TXL�VH�SURPqQHQW�j�SLHG�RX�j�YpOR�YLD�XQ�FKHPLQ�HQWUHWHQX�
UpJXOLqUHPHQW� SDU� OHV� DJHQWV� GH� OD� FRPPXQH� �FI� FDUWH� FL�GHVVRXV��� /H� FKHPLQ� SDVVH� VXU� XQH�
GLJXH�SXLV� WUDYHUVH�HW�VHUSHQWH�GDQV� OD�SHXSOHUDLH�DYDQW�GH�UHPRQWHU� OH� ORQJ�GX� UXLVVHDX�GX�
&RXVWXUp��&HOD�SHUPHW�GH�IDLUH�XQH�ERXFOH�SpGHVWUH�HQWUH�PLOLHX[�QDWXUHOV�HW�FHQWUH�YLOOH��8QH�
SDUWLH�GH�OD�GLJXH�HVW�HQWUHWHQXH�UpJXOLqUHPHQW�SRXU�OH�FKHPLQHPHQW�HW�XQH�DXWUH�SDUWLH�Q·HVW�
IDXFKpH�TX·DX�SULQWHPSV�HW�j�O·DXWRPQH���

&DUWH�����)RQFLHU�GX�VLWH�
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/D�FDUWH�FL�GHVVRXV�LQGLTXH�OHV�GLIIpUHQWV�XVDJHV�VXU�OH�VLWH���

�
&DUWH�����8VDJHV�GX�VLWH�

����� 6WDWXWV�GH�SURWHFWLRQ�
�
'·DSUqV�OHV�GRQQpHV�GLVSRQLEOHV�OH�VLWH�HW�VHV�DOHQWRXUV�QH�V·LQVFULYHQW�GDQV�DXFXQ�SpULPqWUH�

GH�SURWHFWLRQ�SDUWLFXOLHU�W\SH�]RQHV�QDWXUHOOHV��515��511��315��31���VLWH�LQVFULW��VLWH�FODVVp��
]RQH� 1DWXUD� ����� �=RQH� 6SpFLDOH� GH� &RQVHUYDWLRQ� HW� =RQH� GH� 3URWHFWLRQ� 6SpFLILTXH��� =RQH�
1DWXUHOOH� G·,QWpUrW� (FRORJLTXH� )DXQLVWLTXH� HW� )ORULVWLTXH� GH� W\SH� ,� HW� ,,�� ]RQH� GLWH� ©� =RQH�
G·,PSRUWDQFH�SRXU�OD�&RQVHUYDWLRQ�GHV�2LVHDX[�ª�HW�VLWH�5$06$5���

����� 'RQQpHV�QDWXUDOLVWHV�H[LVWDQWHV�
�

/H� WDEOHDX�FL�GHVVRXV�UHJURXSH� O·HQVHPEOH�GHV�GRQQpHV�QDWXUDOLVWHV�GpMj�H[LVWDQWHV�VXU�HW�
DXWRXU� GX� VLWH� GDQV� XQ� UD\RQ� GH� ���P�� &HV� GRQQpHV� SURYLHQQHQW� GH� O·2EVHUYDWRLUH� )$81$�
SRXU�OD�IDXQH�HW�GH�O·2EVHUYDWRLUH�GH�OD�%LRGLYHUVLWp�9pJpWDOH��2%9��SRXU�OD�IORUH����
�

¾� )DXQH� �� ���GRQQpHV�RQW�pWp� UHFXHLOOLHV�DYHF�XQH�GLYHUVLWp�GH� ��� HVSqFHV� UpSDUWLHV�HQ���
JURXSHV�WD[RQRPLTXHV���$UDFKQLGHV��RLVHDX[��LQVHFWHV�HW�PDPPLIqUHV��&HUWDLQHV�HVSqFHV�
RQW�GHV�VWDWXWV�GH�SURWHFWLRQ�SDUWLFXOLHUV����
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�� ���HVSqFHV�SURWpJpHV�DX�QLYHDX�QDWLRQDO�WHOOH�TXH��� OH�5RXJHJRUJH�IDPLOLHU�� OD�
0pVDQJH� FKDUERQQLqUH�� OD� +XSSH� IDVFLpH�� OH� +pULVVRQ� G·(XURSH� RX� HQFRUH� OH�
3LQVRQ�GHV�DUEUHV��

�� �� HVSqFH� LQVFULWH� j� O·DQQH[H� ,� GH� OD� GLUHFWLYH� RLVHDX[�1DWXUD� ����� �� OD� *UXH�
FHQGUpH��

�� �� HVSqFHV� LQVFULWHV�j� O·DQQH[H� ,,� GH� OD� GLUHFWLYH� RLVHDX[�1DWXUD������ ��0HUOH�
QRLU��3LH�EDYDUGH��7RXUWHUHOOH�WXUTXH��(WRXUQHDX�VDQVRQQHW��3LJHRQ�ELVHW��

�� �� HVSqFHV� UqJOHPHQWpHV� SRXU� OD� FKDVVH� WHOOH� TXH� OH� &KHYUHXLO� HXURSpHQ�� OH�
5HQDUG�URX[��3LJHRQ�ELVHW��7RXUWHUHOOH�WXUTXH���

�� �� HVSqFHV� FODVVpHV� HQ� GDQJHU� FULWLTXH� HW� YXOQpUDEOH� VHORQ� OD� OLVWH� URXJH�
QDWLRQDOH���OD�*UXH�FHQGUpH�HW�OH�&KDUGRQQHUHW�pOpJDQW��

�� ��HVSqFH�PHQDFpH�G·DSUqV�OD�OLVWH�URXJH�GH�1RXYHOOH�$TXLWDLQH���OH�&ULTXHW�GHV�
URVHDX[��

�� ��HVSqFH�FODVVpH�=1,())��VRXV�FRQGLWLRQ����OD�*UXH�FHQGUpH��
/H�WDEOHDX�FL�GHVVRXV�UHJURXSH�O·HQVHPEOH�GHV�GRQQpHV�UHFXHLOOLHV�HW�OHXUV�VWDWXWV��

�
�

�
¾� )ORUH����8QH�GHPDQGH�G·H[WUDFWLRQ�D�pWp�IDLWH�PDLV�DXFXQ�UHWRXU�Q·HVW�SDUYHQX��

�
�
�
�
�
�
�
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����� 0pWKRGHV�G·LQYHQWDLUHV�
�

¾� +DELWDWV�QDWXUHOV�

/HV�KDELWDWV�QDWXUHOV�RQW�pWp� LGHQWLILpV�JUkFH�j�SOXVLHXUV�SURVSHFWLRQV�VXU�OH� WHUUDLQ�HQWUH�
DYULO� HW� VHSWHPEUH� ����� DLQVL� TXH� O·XWLOLVDWLRQ� GHV� LPDJHV� VDWHOOLWHV� DFWXHOOHV� HW� DQFLHQQHV�
�MXVTX·j� �������/HXUV�GpQRPLQDWLRQV�RQW� pWp� SUpFLVpV� DX�QLYHDX�(81,6� OH� SOXV�SUpFLV� HW�XQH�
FDUWH�SHUPHW�YLVXDOLVHU�OD�UpSDUWLVVLRQV�GH�FHV�KDELWDWV�DX�VHLQ�GH�OD�]RQH�G·pWXGH��

¾� )ORUH�

/·HQVHPEOH�GX�VLWH�D�pWp�SDUFRXUX�j�SLHG�ORUV�GH�SOXVLHXUV�MRXUQpHV�GH�SURVSHFWLRQV�����DYULO��
���MXLQ�HW����VHSWHPEUH���/·REMHFWLI�HVW�GH�UHOHYHU�OH�PD[LPXP�G·HVSqFHV�DILQ�GH�OHV�DVVRFLHU�j�
GHV� KDELWDWV� QDWXUHOV�� PDLV� DXVVL� SUHQGUH� HQ� FRPSWH� OHV� HVSqFHV� j� HQMHX[� HW� FHOOHV� TXL� VRQW�
H[RWLTXHV�HQYDKLVVDQWHV��6XU�SODFH��GHV�JXLGHV�G·LGHQWLILFDWLRQ�GH�OD�IORUH�RQW�pWp�XWLOLVpV��)ORUD�
JDOOLFD� HW� OD� &ODYHV� LOOXVWUDGDV� GH� OD� IORUD� GHO� SDLV� YDVFR� \� WHUULWRULRV� OLPLWURIqV�� FHSHQGDQW��
TXHOTXHV�HVSqFHV�RQW�pWp�SUpOHYpHV�DILQ�G·rWUH�LGHQWLILpHV�HQ�ODERUDWRLUH��

¾� $YLIDXQH�

/H� VLWH� D� pWp� SDUFRXUX�j� SLHG�GDQV� VRQ� HQVHPEOH� HQ� VXLYDQW�XQ� FKHPLQHPHQW�SRQFWXp�GH�
SOXVLHXUV�SRLQWV�G·pFRXWH�GH���PQ�FKDFXQ��/·REMHFWLI�HVW�GH�UHFHQVHU�OH�PD[LPXP�G·HVSqFHV�ORUV�
GHV� SURVSHFWLRQV� GX� ��� DYULO�� ��� PDL� HW� ��� VHSWHPEUH� HW� pYDOXHU� DXVVL� OHXU� VWDWXW� GH�
UHSURGXFWLRQ� VXU� OH� VLWH�� &HV� GHUQLqUHV� RQW� pWp� LGHQWLILpHV� j� YXH�� j� O·RXwH� HW� YLD� GHV� SKRWRV��
4XHOTXHV�DXWUHV�GRQQpHV�RSSRUWXQLVWHV�RQW�pWp�UHFXHLOOLHV�ORUV�GHV�DXWUHV�MRXUV�GH�SURVSHFWLRQV��

¾� ,QVHFWHV�

&HW� LQYHQWDLUH�SUHQG�HQ� FRPSWH�XQLTXHPHQW� OHV�RGRQDWHV�HW� OHV� OpSLGRSWqUHV�� LO�Q·HVW�GRQF�
SDV� H[KDXVWLI� SXLVTXH� GH� QRPEUHX[� DXWUHV� WD[RQV� H[LVWHQW� WHOV� TXH� OHV� RUWKRSWqUHV�� OHV�
FROpRSWqUHV��K\PpQRSWqUHV��UKRSDORFqUHV�HWF����3RXU�FHW�LQYHQWDLUH��OH�VLWH�D�pWp�SDUFRXUX�j�SLHG�
GDQV�VD�WRWDOLWp�DYHF�XQ�ILOHW�j�SDSLOORQ�HW�GHV�JXLGHV�SRXU�O·LGHQWLILFDWLRQ��7URLV�VHVVLRQV�RQW�pWp�
UpDOLVpHV������PDL�����MXLOOHW�HW����VHSWHPEUH�������$XFXQ�SURWRFROH�VWDQGDUGLVp�Q·D�pWp�PLV�HQ�
SODFH��OHV�HVSqFHV�RQW�pWp�LGHQWLILpHV�j�YXH�HW�JUkFH�j�GHV�SKRWRV��

¾� +HUSpWRIDXQH��DPSKLELHQV�	�UHSWLOHV��

&H� JURXSH� UDVVHPEOH� OHV� GRQQpHV� GHV� DPSKLELHQV� HW� GHV� UHSWLOHV�� $XFXQ� SURWRFROH�
VWDQGDUGLVp�Q·D�pWp�PLV�HQ�SODFH��LO�V·DJLW�G·REVHUYDWLRQV�RSSRUWXQLVWHV�GLXUQHV�UpDOLVpHV�ORUV�GH�
GLIIpUHQWHV�SURVSHFWLRQV�VXU�OH�VLWH�HQWUH�DYULO�HW�VHSWHPEUH�������8QH�DWWHQWLRQ�SDUWLFXOLqUH�D�
pWp� GRQQpH� VXU� OHV� ]RQHV� IDYRUDEOHV� WHOOHV� TXH� OHV� UXLVVHDX[�� RUQLqUHV�� IRVVpV� SRXU� OHV�
DPSKLELHQV�HW�OHV�OLVLqUHV��WDV�GH�ERLV��GH�SLHUUHV�HW�DXWUHV�]RQHV�HQVROHLOOpHV�IDYRUDEOHV�SRXU�OD�
WKHUPRUpJXODWLRQ�GHV�UHSWLOHV��

�
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¾� 0DPPLIqUHV�

$XFXQ� SURWRFROH� VWDQGDUG� Q·D� pWp� PLV� HQ� SODFH� ORUV� GH� O·LQYHQWDLUH�� LO� V·DJLW� GH� GRQQpHV�
RSSRUWXQLVWHV� UpFROWpHV� ORUV� GHV� SURVSHFWLRQV� HQWUH� DYULO� HW� VHSWHPEUH� ������ ,O� V·DJLW�
G·REVHUYDWLRQV�j�YXH�RX�JUkFH�j�O·LGHQWLILFDWLRQ�G·HPSUHLQWHV�HW�G·H[FUpPHQWV��

¾� (VSqFHV�H[RWLTXHV�HQYDKLVVDQWHV��(((��

&HOD�UHJURXSH� OHV�HVSqFHV� IDXQLVWLTXHV�HW� IORULVWLTXHV��HOOHV�VRQW�SULVHV�HQ�FRPSWH� ORUV�GHV�
GLIIpUHQWV� LQYHQWDLUHV� SUpVHQWpV� SUpFpGHPPHQW�� /HV� HVSqFHV� LGHQWLILpHV� VHURQW� GpWDLOOpHV� SOXV�
EDV�GDQV�FH�UDSSRUW��

����� %LRpYDOXDWLRQ�	�QRWLRQ�G·HVSqFHV�SDWULPRQLDOHV�
�

1H� VRQW� SUpVHQWpHV� GDQV� FH� UDSSRUW� TXH� OHV� HVSqFHV� GLWHV� ©� SDWULPRQLDOHV� ª� DX� VHQV� GH� OD�
PpWKRGH� ,4(� �,QGLFH� GH� 4XDOLWp� (FRORJLTXH�� GpYHORSSpH� SDU� OH�0XVpXP� 1DWLRQDO� G·+LVWRLUH�
1DWXUHOOH��'HO]RQV�HW�DO���������QRXV�FRQVLGqUHURQV�HQ�SOXV�VRXV�FHWWH�GpQRPLQDWLRQ�OHV�HVSqFHV�
FODVVpHV�HQ�©�4XDVL�PHQDFpH�ª�GDQV�OHV�OLVWHV�URXJHV���

�$LQVL��XQH�HVSqFH�VHUD�GLWH�©�SDWULPRQLDOH�ª�VL�HOOH�UHOqYH�G·DX�PRLQV�XQ�GHV�FDV�VXLYDQWV���

�� (VSqFHV� G·LQWpUrW� FRPPXQDXWDLUH� >DQQH[H� �� 'LUHFWLYH� 2LVHDX[� �'2��� DQQH[HV� �� HW� ��
'LUHFWLYH�+DELWDWV�)DXQH�)ORUH��'+))�@���

�� (VSqFHV�PHQDFpHV�RX�TXDVL�PHQDFpHV�FODVVpHV�VXU�DX�PRLQV�XQH�OLVWH�URXJH��HXURSpHQQH��
QDWLRQDOH� RX� UpJLRQDOH�� HQ� FDWpJRULH� �� 17� �TXDVL�PHQDFpH��� 98� �YXOQpUDEOH��� (1� �HQ�
GDQJHU�� RX� &5� �HQ� GDQJHU� FULWLTXH�� HW� TXH� OD� UHSURGXFWLRQ� VXU� OH� VLWH� G·pWXGH� VRLW�
FRQVLGpUpH�FRPPH�SUREDEOH�RX�FHUWDLQH���

�� (VSqFHV�SRXU�OHVTXHOOHV�QRWUH�WHUULWRLUH�UpJLRQDO�RX�GpSDUWHPHQWDO�D�XQH�UHVSRQVDELOLWp�
IRUWH�TXDQW�j�OHXU�FRQVHUYDWLRQ��OLVWH�=1,())��HW�7RS�QDWXUH������

�� �

(7�TXH�OHXU�VWDWXW�GH�UHSURGXFWLRQ�VXU�OH�VLWH�G·pWXGH�VRLW�SUREDEOH�RX�FHUWDLQ���

/H� FULWqUH� GH� SURWHFWLRQ� QDWLRQDOH� RX� UpJLRQDOH� GHV� HVSqFHV� Q·HVW� SDV� SULV� HQ� FRPSWH�
GLUHFWHPHQW�� (Q� HIIHW�� OHV� HVSqFHV� GH� FHUWDLQV� JURXSHV� FRPPH� OHV� RLVHDX[� RX� OHV� UHSWLOHV� HW�
DPSKLELHQV�VRQW�WUqV�ODUJHPHQW�SURWpJpHV�DX�QLYHDX�QDWLRQDO�SDU�OD�OpJLVODWLRQ��ELHQ�TXH�OHXU�
UDUHWp�HW�OH�GHJUp�GH�PHQDFH�OHV�FRQFHUQDQW�VRLHQW�WUqV�YDULDEOHV�G·XQH�HVSqFH�j�O·DXWUH��

/HV� HVSqFHV� SDWULPRQLDOHV� FRXYHUWHV� SDU�XQ� VWDWXW� UqJOHPHQWDLUH� GH�SURWHFWLRQ� HQ� UDLVRQ� GHV�
PHQDFHV� TXL� SqVHQW� VXU� HOOHV� VRQW� JpQpUDOHPHQW� LQFOXVHV� GDQV� G·DXWUHV� OLVWHV� �OLVWHV� URXJHV��
GpWHUPLQDQWH�GH�=1,())��GLUHFWLYHV�HXURSpHQQHV���

�

��=RQHV�1DWXUHOOHV�G·,QWpUrW�(FRORJLTXH�)DXQLVWLTXH�HW�)ORULVWLTXH�
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$ILQ�GH�KLpUDUFKLVHU� OHV�HQMHX[�SDWULPRQLDX[�QRXV�SURSRVRQV�XQ�PRGH�GH�FDOFXO�DGGLWLRQQDQW�
OHV�QRWHV�G·HQMHX[�VHORQ�OHV�VWDWXWV�VXLYDQWV����

6WDWXW�� 1RWH�
$QQH[H���'2� ��
$QQH[H���'+))� ��
$QQH[H���'+))� ����
(Q�GDQJHU��OLVWH�URXJH�� ��
9XOQpUDEOH��OLVWH�URXJH�� ��
4XDVL�PHQDFp��OLVWH�URXJH�� ��
=1,())�UpJLRQ� ��
=1,())�GpSW�� ��
7RS�1DWXUH���� ��

�

����5pVXOWDWV�GH�O·LQYHQWDLUH�IDXQH��IORUH�HW�

KDELWDWV�

����� /HV�KDELWDWV�
�

6XU�XQH�VXUIDFH�GH�������KHFWDUHV��QRXV�DYRQV�FRPSWDELOLVp����KDELWDWV�GLIIpUHQWV���

dÇ������u]o]�µÆ �}����hE/^ >]��oo 
�}���
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�îXï
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&õXî ^�µo�]� ìUññ D}� � 
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'íX�í�Æ��ïXðí W�µ�o���]��Æ����]�]��Zµu]�� ìUòí D}� � 
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¾�'HVFULSWLRQV�GHV�KDELWDWV�QDWXUHOV���

�
�� &RXUV�G·HDX����

����KD�HQMHX[�Æ�0RGpUp�

,O�V·DJLW�GX�UXLVVHDX�GX�&RXVWXUp�TXL�WUDYHUVH�OH�VLWH�GX�1RUG�DX�6XG�VXU�
VD�SDUWLH�2XHVW��/HV�EHUJHV�VRQW�DEUXSWHV�HW�ODUJHV�GH���j��P�HQYLURQ��/·HDX�
HVW�FRXUDQWH��VRXYHQW�j�O·RPEUH�G��j�OD�SUpVHQFH�GHV�KDLHV�VXU�XQH�PDMRULWp�
GX� WURQoRQ�� 3HX� G·KHUELHUV� DTXDWLTXHV� RQW� pWp� REVHUYpV� HW� ORUV� GHV� IRUWHV�
SOXLHV�OH�GpELW�GRLW�SUREDEOHPHQW�DXJPHQWHU�DVVH]�UDSLGHPHQW���

�� &RXUV�G·HDX�[�9pJpWDWLRQ�HQUDFLQpHV�j�-XVVLH�UDPSDQWH����

����KD�HQMHX[�Æ�0RGpUp�

,O�V·DJLW�GX�UXLVVHDX�TXL�WUDYHUVH�OHV�SUDLULHV�SkWXUpHV��VRQ�FRXUDQW�HVW�
OHQW� HW� GHV� KHUELHUV� DTXDWLTXHV� GH� /XGZLJLD� SHSORLGHV�� &DOOLWULFKH� VS��
0HQWKD� DTXDWLFD� HW� /XGZLJLD� JUDQGLIORUD�� VRQW� SUpVHQWV� HW� DWWLUHQW� GH�
QRPEUHX[� RGRQDWHV� FRPPH� OHV�&DORSWpU\[� HW� OHV� DJULRQV��/HV� EHUJHV� VRQW�
SUpVHUYpHV�GX�SkWXUDJH�JUkFH�j�XQH�]RQH�WDPSRQ�TXL�YDULH�GH���j��P�FH�TXL�
SHUPHW� G·DYRLU� XQH� VWUDWH� KHUEDFpH� SULQFLSDOHPHQW� FRPSRVpH� GH�*DOLXP�
DSDULQH�HW�SDOXVWUH��MRQFXV��,ULV�SVHXGDFRUXV��/RQLFHUD�SHULFO\PHQXP��/RWXV�

SHGXQFXODWXV�� /\FKQLV� IORV� FRFXOLV�� 3HUVLFDULD� K\GURSLSHU� HW� 6FURSKXODULD�

DXULFXODWD���

�� +HUELHU�GH�-XVVLH�j�JUDQGHV�IOHXUV����

����KD�HQMHX[�Æ�)DLEOH�

8Q� KHUELHU� GH� -XVVLH� j� JUDQGHV� IOHXUV� HVW� SUpVHQW� GDQV� O·XQH� GHV� SUDLULHV� SkWXUpHV�� /D�
SODQWH� V·HVW� GpYHORSSpH�KRUV� G·HDX�ELHQ�TXH� ORUV� GH� FHUWDLQV�pSLVRGHV� SOXYLHX[� OD� SUDLULH� GRLW�
rWUH�XQ�SHX�LQRQGpH��(OOH�FRORQLVH�DXVVL�SHWLW�j�SHWLW�OH�UXLVVHDX�
TXL� WUDYHUVH� OD� ]RQH�HQ�SkWXUDJH��/HV�FKHYDX[�QH�VHPEOHQW�SDV�
DWWLUpV� SRXU� PDQJHU� OHV� KHUELHUV�� &·HVW� XQ� HVSqFH� H[RWLTXH�
HQYDKLVVDQWH�TXL�SRVH�GH�JURV�SUREOqPH�XQH�IRLV�TX·HOOH�HVW�ELHQ�
LQVWDOOpH� FDU� HOOH� FRORQLVH� UDSLGHPHQW� OHV�PLOLHX[� DTXDWLTXHV� HW�
OHV�EHUJHV�DX�GpWULPHQW�GHV�HVSqFHV�ORFDOHV��8QH�VLPSOH�ERXWXUH�
OXL� SHUPHW� GH� VH� GpYHORSSHU�� OD� JHVWLRQ� GH� O·HVSqFHV� HVW�
FKURQRSKDJH�HW�SDUIRLV�FRXWHXVH���

�

�

�

�

)LJXUH�����5XLVVHDX���

)LJXUH�����+HUELHU�GH�-XVVLH�j�JUDQGHV�

IOHXUV�

)LJXUH����5XLVVHDX�
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�� 3UDLULHV�SkWXUpHV���

���KD�HQMHX[�Æ�)DLEOH��

(OOHV� UHFRXYUHQW� XQH� ODUJH� SDUWLH� 6XG� GX� VLWH�� HOOHV� VRQW� XWLOLVpHV�
SRXU� FKHYDX[� GX� FHQWUH� pTXHVWUH�� ,O� VHPEOH� \� DYRLU� GHV� URWDWLRQV�
SXLVTXH� WRXWHV� Q·pWDLHQW� SDV� SkWXUpHV� HQ� PrPH� WHPSV�� /D� VWUDWH�
KHUEDFpH�UHVWH�JOREDOHPHQW�WUqV�UDVH��SHX�G·DUEUHV�HW�G·DUEXVWHV���

�

�� 3UDLULHV�GH�IDXFKH���

����KD�HQMHX[�Æ�0RGpUp�

'HX[�SUDLULHV� VHPEOHQW� rWUH�GHVWLQpHV� j� OD� IDXFKH��DX�YX�GH� OHXU� FRUWqJH� RQ� UHVWH� VXU�GHV�
SUDLULHV� PpVRK\JURSKLOHV� DYHF� GHV� DVVRFLDWLRQV� HQWUH� OHV� MRQFV�� OH� GDFW\OLV� JORPHUDWD��
$QWKR[DQWXP� RGRUDWXP�� +ROFXV� ODQDWXV�� $FKLOHD� PLOOHIROLXP��0HQWKD� VXDYHROHQV�� 3ODQWDJR�

ODQFHRODWD��5XPH[�DFHWRVD��6FKHGRQRUXV�DUXQGLQDFHXV��/D�TXHVWLRQ�
VH�SRVH�VL�FHV�SUDLULHV�RQW�pWp�XQ�MRXU�HQVHPHQFpHV��/D�SUpVHQFH�GH�
FHV�SUDLULHV�SHUPHW�G·DXJPHQWHU�OD�GLYHUVLWp�GHV�PLOLHX[�VXU�OH�6XG�
GX�VLWH�TXL�VH�FRPSRVH�SULQFLSDOHPHQW�GH�]RQHV�SkWXUpHV��&HOD�DJLW�
DXVVL� FRPPH� ]RQH� UHIXJH�SRXU� OD� IDXQH� �RUWKRSWqUHV�� OpSLGRSWqUHV��
RGRQDWHV�SULQFLSDOHPHQW���&HV�]RQHV�RXYHUWHV�HQ�ERUGXUH�GH�FRXUV�
G·HDX��GH�KDLHV�HW�GH�ERLVHPHQWV�VHPEOHQW�rWUH�GHV�]RQHV�IDYRUDEOHV�
SRXU�OHV�FKLURSWqUHV���

�� 3UDLULH�GH�JUDQGHV�KHUEDFpHV����

����KD�HQMHX[�Æ�0RGpUp�

&·HVW� XQH� SUDLULH� QRQ� IDXFKpH� DX� PLOLHX� GHV� ]RQHV� GH�
SkWXUDJH�� 2Q� \� UHWURXYH� OHV� ,ULV� SVHXGDFRUXV�� -XQFXV�
DFXWLIORUXV�� -XQFXV� HIIXVXV�� /\VLPDFKLD� YXOJDULV�� 2HDQDQWKH�

FURFDWD�SULQFLSDOHPHQW��/D�TXHVWLRQ�V·HVW�SRVpH�GH�OH�UDWWDFKHU�j�
XQ�KDELWDW�(81,6�(������&H�PLOLHX�KXPLGH�DWWLUH�GH�QRPEUHX[�
LQVHFWHV� TXL� RQW� pWp� REVHUYpV� VXU� OHV� IOHXUV�� ,O� VHPEOH� TXH� OH�
PLOLHX�VRLW�IDXFKp�DX�PRLQV���IRLV�O·DQQpH�VL�OH�VRO�HVW�SRUWHXU�FH�
TXL�SHUPHW�OD�GLYHUVLWp�GHV�SODQWHV�HW�GH�JDUGHU�OH�PLOLHX�RXYHUW��
'DQV�XQ�DXWUH�FRQWH[WH�HOOH�DXUDLW�SX�rWUH�UDWWDFKpH�j�O·KDELWDW�G·LQWpUrW�FRPPXQDXWDLUH������
�1DWXUD���������

�� 5RVHOLqUH����

����KD�HQMHX[�Æ�0RGpUp�

&·HVW�XQH�SHWLWH�HQWLWp�SUpVHQWH�DX�1RUG�HQWUH� OHV�KDELWDWLRQV�HW� OD�SHXSOHUDLH��
&·HVW� XQ� PLOLHX� WUqV� KXPLGH� R�� O·HDX� HVW� SDUIRLV� DIIOHXUDQWH� DSUqV� GH� IRUWHV�

)LJXUH�����3UDLULHV�GH�IDXFKH�

)LJXUH�����3UDLULHV�SkWXUpHV�

)LJXUH�����PpJDSKRUELDLH�

)LJXUH�����

5RVHOLqUH�

Reçu en préfecture le 05-02-2026

Publié en ligne le 05/02/2026



�

�
���

SUpFLSLWDWLRQV��2Q�\�UHWURXYH�OD�0HQWKH�DTXDWLTXH��OHV�SUrOHV�HW�OH�5RVHDX�FRPPXQ���

�� +DLH�GH�3ODWDQH���

����KD�HQMHX[�Æ�)DLEOH�

8QH�KDLH�GH�3ODWDQH�HVW�SUpVHQWH�DX�ERUG�GX�UXLVVHDX�GX�&RXVWXUp��DX�QLYHDX�GHV�]RQHV�GH�
SUDLULH��&·HVW� XQH� HVSqFH� H[RWLTXH�TXL� D� SHX�G·LQWpUrW� VXU� OH� VLWH��PDLV� VRQ� LQVHUWLRQ� GDQV� XQ�
PDLOODJH� SOXV� JUDQG� GH� KDLHV� OXL� GRQQH� SOXV� G·LQWpUrW� SXLVTX·HOOH� SHUPHW� OH� GpSODFHPHQW� GHV�
HVSqFHV��OH�PDLQWLHQ�GHV�EHUJHV�HW�MRXH�OH�U{OH�GH�EULVH�YHQW�ORUV�GHV�WHPSrWHV��

�� +DLHV�G·HVSqFHV�LQGLJqQHV�HW�QRQ�LQGLJqQHV����

����KD�HQMHX[�Æ�0RGpUp�

(OOHV�FRPSOqWHQW�OH�PDLOODJH�DYHF�OHV�KDLHV�LQGLJqQHV�FL�GHVVRXV��
2Q� OHV�UHWURXYH�SULQFLSDOHPHQW�OH� ORQJ�GX�UXLVVHDX�GX�&RXVWXUp�HW�
DX�6XG�GX�VLWH��(OOHV�VRQW�FRPSRVpHV�GH�VDXOHV��FKrQHV��URELQLHU�IDX[�
DFDFLD��SODWDQHV��FKkWDLJQLHU���

�� +DLHV�G·HVSqFHV�LQGLJqQHV����

����KD�HQMHX[�Æ�0RGpUp�

/HV� KDLHV� VRQW� SUpVHQWHV� SOXW{W� DX� 6XG� GX� VLWH� DX� QLYHDX� GHV�
SUDLULHV�SkWXUpHV�HW�GH�IDXFKH��,O�V·DJLW�G·HVSqFHV�ORFDOHV�HW�GH�PLOLHX[�
KXPLGHV� �VDXOHV�� $XOQHV�� %RXUGDLQH��� &HV� KDLHV� QDWXUHOOHV� VRQW�
DSSUpFLpHV�GHV�SDVVHUHDX[�� GHV� KpURQV�HW�GH�TXHOTXHV� OLEHOOXOHV� TXL�
FKDVVHQW� RX� PkWXUHQW� DX� VROHLO�� /HV� KDLHV� VRQW� LPSRUWDQWHV�� HOOHV�
DSSRUWHQW� GH� OD� GLYHUVLWp� GDQV� OD�PRVDwTXH� G·KDELWDWV�� G\QDPLVH� OH�
SD\VDJH� HW� MRXH� XQ� U{OH� LPSRUWDQW� GDQV� OD� OXWWH� FRQWUH� O·pURVLRQ�� OD�
SURWHFWLRQ�GHV�FXOWXUHV�� OD�FDSWDWLRQ�GX�FDUERQH�HW�]RQH�G·KDELWDW�HW�
GpSODFHPHQW�GHV�HVSqFHV���

�� 6DXODLH����

����KD�HQMHX[�Æ�0RGpUp�

(OOH�HVW�HQ�OLPLWH�2XHVW�GX�VLWH��GH�O·DXWUH�F{Wp�GX�UXLVVHDX�GX�&RXVWXUp��/H�PLOLHX�HVW�DVVH]�
GHQVH�� KXPLGH�HW� LPSpQpWUDEOH��/H�ERLVHPHQW� VHPEOH�DVVH]� MHXQH� LO� HVW� GRQF�SRVVLEOH�TXH� OHV�
VDXOHV� UHFRORQLVHQW� QDWXUHOOHPHQW� XQH� ]RQH� R�� LO� \� D� HX� XQH� FRXSH� IRUHVWLqUH�� 'H� QRPEUHX[�
SDVVHUHDX[�DSSUpFLHQW�FHV�PLOLHX[�SRXU�\�QLFKHU�HW�VH�SURWpJHU�GHV�SUpGDWHXUV��/D�)DXYHWWH�j�
WrWH�QRLUH�HW�OHV�GLIIpUHQWHV�PpVDQJHV�\�RQW�EHDXFRXS�pWp�HQWHQGXV���

�

�

�

)LJXUH�����+DLH�

)LJXUH�����+DLH���
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�� $OLJQHPHQW�G·DUEUHV����

����KD�HQMHX[�Æ�)DLEOH�

'HV� &KrQHV� SpGRQFXOpV� RQW� pWp� SODQWpV� OH� ORQJ� GH� OD� SHXSOHUDLH� HW� HQ�
ERUGXUH� GX� UXLVVHDX�� &HOD� DSSRUWH� XQ� SHX� GH� GLYHUVLWp� YpJpWDOH� HQWUH� OD�
SHXSOHUDLH�HW�OD�VDXODLH�HW�LQGLTXH�TXH�OH�VRO�HVW�XQ�SHX�SOXV�VHF���

�

�� %RVTXHW�G·$XOQHV�JOXWLQHX[����

����KD�HQMHX[�Æ�0RGpUp�

,O� V·DJLW� G·XQH� SHWLWH� HQWLWp� SUpVHQWH� DX�PLOLHX� GH� OD� ]RQH� GH�
SkWXUDJH�GHV�FKHYDX[��&·HVW�XQ�ERVTXHW�IUDLV�SUHVTXH�XQLTXHPHQW�
FRPSRVp� G·$XOQHV� JOXWLQHX[� DX[� DERUGV� G·XQ� IRVVp� TXL� UHMRLQW� OH�
UXLVVHDX� WUDYHUVDQW� OHV� SUDLULHV�� ,O� D� GH� O·LQWpUrW� SULQFLSDOHPHQW�
SRXU� OHV� RLVHDX[� TXL� V·\� FDFKHQW� HW� FRPPH� DSSRUW� G·RPEUH� HQ�
SpULRGH�HVWLYDOH���

�� %RLVHPHQWV�KXPLGHV�G·$XOQHV�JOXWLQHX[����

����KD�HQMHX[�Æ�)RUW� � +,&�SULRULWDLUH���(�
�$XOQDLHV�IUrQDLHV�j�/DLFKHV�

HVSDFpH�GHV�SHWLWV�UXLVVHDX[�

&H�ERLVHPHQW�KXPLGH�HVW�SUpVHQW�DX�1RUG�GX�VLWH��HQWUH�OHV�SUDLULHV�KXPLGHV�HW�OD�FKrQDLH��
,O�HVW�FRPSRVp�G·$XOQHV�JOXWLQHX[��GH�TXHOTXHV�)UrQHV�HW�6DXOHV�HQ�ERUGXUH��PDLV�VXUWRXW�VRQW�
VRXV�ERLV�HVW� WUqV�KXPLGH�YRLUH�LQRQGp�HQ�FDV�GH� IRUWHV�SUpFLSLWDWLRQV�HW� OHV�HVSqFHV�YpJpWDOHV�
UHWURXYpHV� VRQW� FDUDFWpULVWLTXHV� GH� FHV�PLOLHX[��8Q� SHWLW� IRVVp� HVW�
SUpVHQW�HW�WUDYHUVH�OH�ERLVHPHQW�GX�1RUG�DX�6XG�HW�GRLW�UHMRLQGUH�OH�
UXLVVHDX� GX� &RXVWXUp� DX� QLYHDX� GH� OD� MHXQH� SHXSOHUDLH�� &·HVW� XQ�
ERLVHPHQW�W\SLTXH�GHV�]RQHV�KXPLGHV��SUpVHQW�HQ�IDLEOH�SURSRUWLRQ��
LO� IDLW� VRXYHQW� O·REMHW�G·HQMHX[� IRUW� j� FDXVH�GHV�SUHVVLRQV� V\OYLFROHV�
VXU� FHV� PLOLHX[� TXL� VRQW� SDUIRLV� WUDQVIRUPpV� HQ� SHXSOHUDLH�� /HV�
DXOQDLHV� SHXYHQW� DJLU� FRPPH� ]RQHV� WDPSRQV� HW� GH� QRPEUHXVHV�
HVSqFHV� DQLPDOHV� OHV� XWLOLVHQW� SRXU� VH� GpSODFHU�� FKHUFKHU� OD�
IUDLFKHXU�HQ�(Wp�HW�V·DOLPHQWHU���

�� 3HXSOHUDLHV�VXU�PpJDSKRUELDLHV����

����KD�HQMHX[�Æ�)RUW� � +,&������0pJDSKRUELDLH�ULYHUDLQHV�

/D�SHXSOHUDLH�FHQWUDOH�HVW�GLYLVpH�HQ�GHX[�SDUWLHV��LO�V·DJLW�LFL�GH�FHOOH�HQWUH�
OH� IRVVp�GUDLQDQW�HW� OHV�KDELWDWLRQV��&H�SHXSOHPHQW�H[LVWDLW�GpMj�DX�GpEXW�GHV�
DQQpHV�������PDLV�D�IDLW�O·REMHW�GH�SOXVLHXUV�FRXSHV�UDVHV�HW�UHSODQWDWLRQV��,O�HVW�
SDUFRXUX�GH�IRVVp�SHUPHWWDQW�GH�GUDLQHU�OD�]RQH��V·LO�\�D�GHV�LQRQGDWLRQV�LO�HVW�
IRUW� SUREDEOH� TXH� FHOD� SURYLHQQH� G·XQH� VXUFKDUJH� GH� OD� QDSSH� HW� QRQ� G·XQ�

)LJXUH������$XOQDLH�IUrQDLH�

)LJXUH������&KrQH�

SpGRQFXOp�

)LJXUH������%RVTXHW�G
$XOQH�J��

)LJXUH������3HXSOHUDLH�[�

PpJDSKRUELDLH�
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GpERUGHPHQW�GX�UXLVVHDX�GX�&RXVWXUp��4XHOTXHV�RLVHDX[�RQW�pWp�REVHUYpV�GDQV� OD�SHXSOHUDLH�
DLQVL�TXH�TXHOTXHV�LQVHFWHV��SDSLOORQV�HW�OLEHOOXOHV��DX[�DERUGV�GHV�IRVVpV��/·DWWUDLW�GH�FH�PLOLHX�
F·HVW�VRQ�VRXV�ERLV�LGHQWLILp�FRPPH�PpJDSKRUELDLH��LO�V·DJLW�GH�JUDQGHV�KHUEDFpHV�W\SLTXHV�GHV�
PLOLHX[�KXPLGHV��DVVH]�GLYHUVLILpV�HW�IOHXULV�GDQV�OH�FDV�FL�FRQWUH�FH�TXL�DWWLUH�SDV�PDO�G·HVSqFHV�
IDXQLVWLTXHV��(Q�ILQ�G·(Wp�OH�VRXV�ERLV�D�pWp�HQWLqUHPHQW�IDXFKp�VDXI�OHV�]RQHV�OHV�SOXV�KXPLGHV�
�ULVTXHV�GH�V·HPERXUEHU���&HWWH�]RQH�QRQ�IDXFKpH�VHPEOH�WUqV�FRORQLVpH�SDU�OD�URQFH�HW�UHIHUPH�
SHX�j�SHX�OH�PLOLHX���

�� 3HXSOHUDLH�[�SUDLULH�DWODQWLTXH����

����KD�HQMHX[�Æ�0RGpUp�

/D�SHXSOHUDLH�FHQWUDOH�HVW�GLYLVpH�HQ�GHX[�SDUWLHV��LO�V·DJLW�LFL�GH�FHOOH�HQWUH�OH�IRVVp�GUDLQDQW�
HW� OH� UXLVVHDX� GX� &RXVWXUp�� '·DSUqV� OHV� LPDJHV� VDWHOOLWHV�� FHWWH� ]RQH� pWDLW� HQ� FXOWXUH� �PDwV�
SUREDEOHPHQW��MXVTX·HQ�������VD�UHFRQYHUVLRQ�UpFHQWH�HQ�SHXSOHUDLH�H[SOLTXH�SRXUTXRL�OD�VWUDWH�
KHUEDFpH�HVW�ELHQ�GLIIpUHQWH�GH�VD�YRLVLQH�GRQW�OD�SHXSOHUDLH�HVW�SOXV�YLHLOOH��2Q�UHWURXYH�LFL�GX�
'DFW\OLV�JORPHUDWD��$QWKR[DQWXP�RGRUDWXP��+ROFXV� ODQDWXV��&RQYROYXOXV�VHSLXP�HW�TXHOTXHV�
MRQFV�pSDUSLOOpV��(Q�WHUPHV�GH�WRSRJUDSKLH�� LO�GRLW�\�DYRLU�XQH� OpJqUH�
GLIIpUHQFH�DYHF�O·DXWUH�SHXSOHUDLH��RQ�HVW�LFL�OpJqUHPHQW�SOXV�KDXW�GRQF�
PRLQV� VHQVLEOH� j� O·KXPLGLWp�� /D� WRSRJUDSKLH� HW� OD� SUpVHQFH� UpFHQWH�
G·XQH� FXOWXUH� SHXW� VDQV� GRXWH� H[SOLTXHU� TXH� O·RQ� QH� VRLW� SDV� HQ�
PpJDSKRUELDLH�� FHSHQGDQW� OH� PLOLHX� SHXW� pYROXHU� YHUV� FHOOH�FL� G·LFL�
TXHOTXHV� DQQpHV� SXLVTX·RQ� REVHUYH� GpMj� TXHOTXHV� HVSqFHV� YpJpWDOHV�
FDUDFWpULVWLTXHV��'H�SOXV�� XQH� OLJQH�KDXWH� WHQVLRQ� WUDYHUVH� OH� VLWH� HW�
SRXU�OD�VpFXULWp�XQ�HQWUHWLHQ�UpJXOLHU�HVW�HIIHFWXp�GHVVRXV��SHX�RX�SDV�
GH� YpJpWDWLRQ��� /HV� DJHQWV� GH� OD� FRPPXQH� HIIHFWXHQW� GHV�
FKHPLQHPHQWV�VRXV�OD�SHXSOHUDLH�SRXU�OH�SDVVDJH�GHV�XVDJHUV��(Q�ILQ�
G·pWp�LO�HVW�SRVVLEOH�TXH�O·HQWLqUHWp�GX�VRXV�ERLV�VRLW�IDXFKp���

�� 3HXSOHUDLH�[�SUDLULH�KXPLGH����

����KD�HQMHX[�Æ�0RGpUp�

,O� V·DJLW� G·XQH� MHXQH� SHXSOHUDLH� SUpVHQWH� GH� O·DXWUH� F{Wp� GX� UXLVVHDX� GX� &RXVWXUp��
SUREDEOHPHQW�SODQWpH� HQWUH������ HW� ����� �UHPRQWHU� OH� WHPSV� ,*1�� OH�PLOLHX�HVW� GRQF�HQFRUH�
WUqV�RXYHUW��ULFKH�HQ�SODQWHV�QHFWDULIqUHV�HW�IDYRUDEOH�SRXU�GH�QRPEUHX[�LQVHFWHV�TXL�XWLOLVHQW�OH�
PLOLHX�SRXU�V·DOLPHQWHU�HW�VH�UHSURGXLUH��'·DSUqV� OHV� LPDJHV�
VDWHOOLWHV� FH� PLOLHX� GHYDLW� rWUH� DXSDUDYDQW� XQH� SUDLULH� GH�
IDXFKH�DYHF�XQ�IRVVp�GUDLQDQW��$XMRXUG·KXL�GHV�MHXQHV�DXOQHV�
JOXWLQHX[� FRORQLVH� XQH� SDUWLH� GH� OD� SHXSOHUDLH� LQGLTXDQW� OH�
FDUDFWqUH�KXPLGH�GX�VLWH��IDYRUDEOH�SRXU�OD�&RUGXOLH�j�WDFKHV�
MDXQHV��� �2Q�HVW� VXU�XQH�SUDLULH�KXPLGH�HW� OD�TXHVWLRQ� V·HVW�
SRVpH� SRXU� OD� PpJDSKRUELDLH� ELHQ� TXH� VH� VRLW� HQFRUH�
SUpPDWXUpH� SRXU� OD� FODVVHU� DLQVL�� LO� IDXGUD� VXLYUH� VRQ�
pYROXWLRQ�GDQV�OHV�DQQpHV�j�YHQLU���

)LJXUH������3HXSOHUDLH�[�

3UDLULH�

)LJXUH������3HXSOHUDLH�[�SUDLULH���
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�� &KHQDLH�DFLGLSKLOH����

����KD�HQMHX[�Æ�0RGpUp�

(OOH�VH�VLWXH�DX�1RUG�GX�VLWH��F·HVW�XQH�EDQGH�IRUHVWLqUH�FRLQFpH�HQWUH�OHV�
ERLVHPHQWV�KXPLGHV�HW�GHV�KDELWDWLRQV��(Q�WHUPHV�GH�WRSRJUDSKLH�F·HVW�XQ�
PLOLHX� OpJqUHPHQW�HQ�SHQWH�TXL�SHXW�VH�UDSSURFKHU�G·XQ� WDOZHJ��/H�PLOLHX�
HVW� ULFKH� G·HVSqFHV� ORFDOHV� ELHQ� TXH� TXHOTXHV� HVSqFHV� H[RWLTXHV� FRPPH� OH�
&URFRVPLD��OH�5RELQLHU�IDX[�DFDFLD��OH�/DXULHU�SDOPH�VRQW�SUpVHQWV�HQ�VRXV�
ERLV��2Q�UHWURXYH� OHV�GLIIpUHQWHV�VWUDWHV�FODVVLTXHV�G·XQ�ERLVHPHQW�QDWXUHO�
HW�TXHOTXHV�JURV�GLDPqWUHV�G·DUEUHV������FP���&·HVW�XQH�]RQH�G·DOLPHQWDWLRQ�
HW�GH�UHIXJH�SRXU�OHV�RLVHDX[�HW�OHV�PDPPLIqUHV���

�� (VSDFH�HQWUHWHQX����

����KD�HQMHX[�Æ�)DLEOH�

/HV� DJHQWV� GH� OD� FRPPXQH� RX� GH� OD� FRPPXQDXWp� GH� FRPPXQHV�
HQWUHWLHQQHQW�GHV�HVSDFHV�SHUPHWWDQW�OH�FKHPLQHPHQW�GHV�XVDJHUV�OH�
ORQJ� GHV� KDELWDWLRQV� HW� DX� WUDYHUV� GH� OD� SHXSOHUDLH�� /HV� WUDFWHXUV�
WRQGHXVHV�FRXSH� O·KHUEH�SOXVLHXUV� IRLV�GDQV� O·DQQpHV�VXU�XQH� ODUJHXU�
GH���j��P���

�� =RQH�GH�VWDWLRQQHPHQW�DUERUpH����

����KD�HQMHX[�Æ�)DLEOH�

,O�V·DJLW�G·XQ�SHWLW�HVSDFH�SULYp�DX�1RUG�GX�VLWH�R��GHV�YpKLFXOHV� �YRLWXUHV��VH�JDUHQW�VRXV�
GHV�IHXLOOXV��/H�VRXV�ERLV�HVW�HQWUHWHQX�YRLUH�LQH[LVWDQW���

�� &KHPLQ����

����KD�HQMHX[�Æ�1XO�

/H�FKHPLQ�VH�VLWXH�VXU�OHV�SURSULpWpV�GX�FHQWUH�pTXHVWUH�DX�6XG�
GX� VLWH�� &·HVW� XQ� FKHPLQ� GH� WHUUH� IUpTXHPPHQW� XWLOLVp� SDU� GHV�
YpKLFXOHV� �DJULFROH� RX� QRQ�� PDLV� DXVVL� SDU� OHV� FKHYDX[� SRXU�
DFFpGHU�DX[�GLIIpUHQWHV�SUDLULHV���

�

�� =RQH�GH�SRPSDJH����

����KD�HQMHX[�Æ�1XO�

&HW� KDELWDW� HVW� SUpVHQW� VXU� OD� SDUWLH� GX� 6XG� GX� VLWH�� DX� ERUG� GX�
UXLVVHDX�GX�&RXVWXUp��$XFXQH�SUpFLVLRQ�VXU�O·XWLOLVDWLRQ�GH�FHWWH�HDX��

)LJXUH������&KHQDLH�

)LJXUH������VHQWLHU�

)LJXUH������FKHPLQ�pTXHVWUH�

)LJXUH������SRPSDJH�
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����� )ORUH�
�

$X�FRXUV�GHV�GLIIpUHQWHV�SURVSHFWLRQV��F·HVW����HVSqFHV�YpJpWDOHV�TXL�RQW�SX�rWUH�UHFHQVpHV�
VXU� OH� VLWH� G·pWXGH�� �� VRQW� FRQVLGpUpHV� FRPPH�SDWULPRQLDOHV� HW� ��� VRQW� GHV� HVSqFHV� H[RWLTXHV�
HQYDKLVVDQWHV��/HXUV�HQMHX[�DX�VHLQ�GX�VLWH�VRQW� FRQVLGpUpV�FRPPH�IDLEOHV��/D� OLVWH�FRPSOqWH�
HVW�j�UHWURXYHU�HQ�DQQH[H�GH�FH�UDSSRUW��

/HV�WDEOHDX[�FL�GHVVRXV�SUpVHQWH�OH�ELODQ�GHV�HVSqFHV�D\DQW�XQ�VWDWXW�GH�SDWULPRQLDOLWp�RX�
FRQVLGpUpHV�FRPPH�pWDQW�H[RWLTXHV�HQYDKLVVDQWHV�����

¾� )ORUH�SDWULPRQLDOH�

�
&HV�WURLV�HVSqFHV�Q·RQW�SDV�GH�VWDWXW�GH�SURWHFWLRQ�SDUWLFXOLHU�FHSHQGDQW�HOOHV�VRQW�WRXWHV�

LQVFULWHV� FRPPH� GpWHUPLQDQWHV� =1,())� �=RQH� 1DWXUHOOH� G·,QWpUrW�
1DWXUHOOH�)DXQLVWLTXH�HW�)ORULVWLTXH�� HQ�1RXYHOOH�$TXLWDLQH� HW�GDQV� OHV�
/DQGHV� ������ /H� &KrQH� OLqJH� D� pWp� UHWURXYp� HQ� LQGLYLGX� LVROp� VXU� OHV�
SUDLULHV� SkWXUpHV� SDU� OHV� FKHYDX[�� OH� 6DXOH� j� WURLV�
pWDPLQHV�VH�WURXYH�GDQV�FHUWDLQHV�KDLHV�VpSDUDQW�OHV�
SUDLULHV�HW�HQILQ�� OH�)RXJqUH�GHV�PDUDLV�DX�VHLQ�G·XQ�
ERLVHPHQW� DX�1RUG� GX� VLWH�� /HXUV� HQMHX[� VXU� OH� VLWH�
VRQW�FRQVLGpUpV�FRPPH�IRUW���
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&HV����HVSqFHV� RQW� pWp� UHWURXYpHV� DX� VHLQ�GH�GLIIpUHQWV� KDELWDWV�GX� VLWH�� VXU� GHV� VXUIDFHV�
SOXV�RX�PRLQV�JUDQGHV�QRWDPPHQW�SRXU�OH�3DVSDOH�GLODWp�HW�OH�6RXFKHW�YLJRXUHX[��/H�UHVWH�GHV�
HVSqFHV� VRQW� SOXW{W� UHJURXSpHV� VXU� GHV� SRLQWV� SUpFLV�� 'DQV� OHV� ERLVHPHQWV� RQ� UHWURXYH� OH�
5RELQLHU�IDX[�DFDFLD��OH�0RQWEUpWLD��OH�3ODWDQH�HW�OH�3UXQLHU�ODXULHU�FHULVH��6XU�OHV�SUDLULHV�RQ�
YD� SOXW{W� UHWURXYHU� OD� -XVVLH� j� JUDQGHV� IOHXUV�� OD� 'DWXUD�� O·+HUEH� GH� OD� SDPSD� HW� OH� 5DLVLQ�
G·$PpULTXH� OH� ORQJ� GHV� KDLHV�� &HV� HVSqFHV� VRQW� FRQVLGpUpHV� FRPPH� H[RWLTXHV� GH� SDU� OHXUV�
RULJLQHV� HW� HQYDKLVVDQWHV� FDU� HOOHV� RQW� GHV� FDSDFLWpV� G·DGDSWDWLRQ� HW� GH� GpYHORSSHPHQW�
VXSpULHXUV�DX[�HVSqFHV�ORFDOHV��/HXUV�EDQTXHV�GH�JUDLQHV�VRQW�VRXYHQW�JUDQGHV�HW�OHV�FDSDFLWpV�
GH�ERXWXUDJHV�GH�FHUWDLQHV�HVSqFHV� OHXU�SHUPHWWHQW�GH�FRORQLVHU�SOXV�G·HVSDFHV��&HOD�FUpp�GHV�
GpVpTXLOLEUHV�DX�VHLQ�GHV�FRUWqJHV�IORULVWLTXHV�SXLVTX·HOOHV�FRQFXUUHQFHQW�OHV�HVSqFHV�ORFDOHV�HW�
FUpHQW� SDUIRLV� GHV� SHXSOHPHQWV� PRQRVSpFLILTXHV�� 'HV� SUDWLTXHV� GH� JHVWLRQV� H[LVWHQW� SRXU�
FRQWHQLU�FHUWDLQHV�G·HVSqFHV��PDLV�HOOHV�VRQW�FKURQRSKDJHV�HW�GRLYHQW�rWUH�PLVHV�HQ�SODFH�XQH�j�
SOXVLHXUV� IRLV�SDU�DQ�HW� VXU�SOXVLHXUV�DQQpHV��8QH� FDUWH�GH�UpSDUWLWLRQ�GHV�HVSqFHV� H[RWLTXHV�
HQYDKLVVDQWHV�VH�WURXYH�HQ�DQQH[H���GH�FH�GRFXPHQW��
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/HV�SURVSHFWLRQV�RQW� SHUPLV�G·REVHUYHU����HVSqFHV� HQWUH�DYULO� HW� MXLOOHW�� ,O� V·DJLW�G·HVSqFHV�
WUqV�FRPPXQHV�VXU�OH�WHUULWRLUH�GRQW���RQW�GHV�VWDWXWV�GH�SURWHFWLRQ�SDUWLFXOLHUV��/H�WDEOHDX�FL�
GHVVXV�UHJURXSH�O·HQVHPEOH�GHV�HVSqFHV�DYHF�OHXUV�VWDWXWV�GH�SURWHFWLRQ�HW�GH�UHSURGXFWLRQ�VXU�
OH�VLWH��/D�GLYHUVLWp�GHV�KDELWDWV�QDWXUHOV�DWWLUH�XQH�GLYHUVLWp�G·HVSqFH�VXU�OH�VLWH��F·HVW�SRXUTXRL�
RQ�YD�UHWURXYHU�GHV�HVSqFHV�SOXV�IRUHVWLqUHV�FRPPH�OH�7URJORG\WH�PLJQRQ��OH�*HDL�GHV�FKrQHV�HW�
OH�3LF�YHUW��8QH�JUDQGH�PDMRULWp�GHV�KDELWDWV�VRQW�KXPLGHV�� OHV�PLOLHX[�RXYHUWV�WHOOHV�TXH�OHV�
SUDLULHV�VRQW�ERUGpHV�GH�KDLHV�HW�IRXUUpHV�GH�VDXOHV��G·$XOQH�JOXWLQHX[�TXL�DWWLUH�GH�QRPEUHX[�
RLVHDX[�FRPPH�OHV�PpVDQJHV��OD�)DXYHWWH�j�WrWH�QRLUH��OH�0HUOH�QRLU��OD�%RXVFDUOH�GH�&HWWL��OD�
&LVWLFROH� GHV� MRQFV� RX� O·+\SRODwV� SRO\JORWWH�� (W� OHV� SHXSOHUDLHV� HW� OH� FRXUV� G·HDX� DWWLUHQW� OHV�
KpURQV��OH�/RULRW�G·(XURSH��OD�*ULYH�PXVLFLHQQH�RX�HQFRUH�OH�0DUWLQ�SrFKHXU��&HUWDLQHV�G·HQWUH�
HOOHV�RQW�pWp�REVHUYpHV�DYHF�GHV�FRPSRUWHPHQWV�GH�QLGLILFDWLRQ�RX�UHSURGXFWLRQ��

�� ��HVSqFHV�RQW�XQ�VWDWXW�GH�UHSURGXFWLRQ�©�FHUWDLQH�ª��
�� ��HVSqFHV�RQW�XQ�VWDWXW�GH�UHSURGXFWLRQ�©�SUREDEOH�ª��
�� ���HVSqFHV�RQW�XQ�VWDWXW�GH�UHSURGXFWLRQ�©�SRVVLEOH�ª��
�� ��HVSqFHV�RQW�XQ�VWDWXW�GH�UHSURGXFWLRQ�©�QRQ�QLFKHXU�ª��

/HV�HQMHX[�SRXU�FHV�HVSqFHV�VRQW�IDLEOHV�SRXU�OD�SOXSDUW��PRGpUp�SRXU�OD�%RXVFDUOH�GH�&HWWL�HW�OD�
&LVWLFROH�GH�MRQFV�HW�IRUW�SRXU�OH�0DUWLQ�SrFKHXU�HW�OH�+pURQ�FHQGUp��

¾�$YLIDXQH�SDWULPRQLDOH�
�� 0DUWLQ� SrFKHXU� �$OFHGR� DWWKLV�� �� )DFLOHPHQW� UHFRQQDLVVDEOH� j�

VRQ�FKDQW�HW�VRQ�SOXPDJH��OH�0DUWLQ�SrFKHXU�G·(XURSH�D�pWp�REVHUYp�
j� SOXVLHXUV� UHSULVHV� GDQV� OH� UXLVVHDX� ORQJHDQW� OHV� SHXSOHUDLHV�� ,O�
DSSUpFLH� OHV� HDX[� FODLUHV� FRXUDQWHV� RX� VWDJQDQWHV�� ULFKH� HQ� SHWLWV�
SRLVVRQV� TX·LO� FKDVVH� GHSXLV� XQH� EUDQFKH�� &·HVW� XQH� HVSqFH�
FDYHUQLFROH�� LO� FUHXVH� XQ� SHWLW� WXQQHO� PHQDQW� DX� QLG� GDQV� OHV�
SDURLV� KDXWHV� GHV� EHUJHV�� FDUULqUHV� HW� WDOXV�� ,O� HVW� LQVFULW� j�
O·DQQH[H� ,� GH� OD� GLUHFWLYH� RLVHDX[� 1DWXUD� ������ VXU� OD� OLVWH� =1,())� GH� 1RXYHOOH�
$TXLWDLQH�HW�FODVVp�YXOQpUDEOH�VXU�OD�OLVWH�URXJH�QDWLRQDO��VRQ�HQMHX�HVW�FRQVLGpUp�FRPPH�
IRUW�VXU�OH�VLWH���
�

�� +pURQ� FHQGUp� �$OGHD� FLQHUHD�� ��(VSqFH� WUqV� FRPPXQH�GDQV� OHV� ]RQHV�KXPLGHV�� OHV�
SUDLULHV� HW� FRXUV� G·HDX�� OH� +pURQ� FHQGUp� DSSUpFLH� OHV� HDX[� GRXFHV� HW� VDXPkWUHV�
SRLVVRQQHXVHV��,O�VH�QRXUULW�DXVVL�G·DPSKLELHQV��PROOXVTXHV��SHWLWV�URQJHXUV�j�O·RFFDVLRQ��
,O� QLFKH� GDQV� OHV� JUDQGV�DUEUHV�� R�� O·RQ� UHWURXYH�SDUIRLV� SOXVLHXUV�GL]DLQHV�GH� FRXSOHV�
UDVVHPEOpV��6RQ�HQMHX�HVW�FRQVLGpUp�FRPPH�PRGpUp�VXU�OH�VLWH��
�

�� %RXVFDUOH�GH�FHWWL� �&HWWLD�FHWWLD�� ��&·HVW�XQH�HVSqFH�WUqV�GLVFUqWH��TXL�VH�FDFKH�GDQV�
OHV�URQFLHUV�HW�DXWUHV�DUEXVWHV�GHV�KDLHV��(OOH�DIIHFWLRQQH�OHV�PLOLHX[�KXPLGHV�FRPSRVpV�
GH� YpJpWDWLRQV� DUEXVWLYHV� HW� DUERUp� DYHF� WRXMRXUV� OD� SUpVHQFH� G·HDX� OLEUH� j� SUR[LPLWp��
(OOH� VH� QRXUULW� SULQFLSDOHPHQW� GH� SHWLWV� LQVHFWHV�� PDLV� DXVVL� TXHOTXHV� PROOXVTXHV� HW�
JUDLQHV��3OXVLHXUV�LQGLYLGXV�FKDQWHXUV�RQW�pWp�HQWHQGXV�GDQV�OHV�KDLHV�GX�VLWH�G·pWXGH��

)LJXUH������0DUWLQ�SrFKHXU�
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(OOH� HVW� FODVVpH� TXDVL�PHQDFp� VXU� OD� OLVWH� URXJH� QDWLRQDOH� HW� VRQ� HQMHX� HVW� FRQVLGpUp�
FRPPH�PRGpUp�VXU�OH�VLWH��
�

�� &LVWLFROH� GHV� MRQFV� �&LVWLFROD� MXQFLGLV�� �� ,QVHFWLYRUH�
HPEOpPDWLTXH� GHV� ]RQHV� KXPLGHV�� RQ� OD� UHWURXYH� GDQV� OHV�
PLOLHX[� RXYHUWV� j� YpJpWDWLRQV� KDXWHV�� OHV� IULFKHV�� ODQGHV�
IRUHVWLqUHV� HW� GDQV� OHV� KDLHV� GHV� ]RQHV� KXPLGHV�� (OOH� HVW�
FODVVpH� YXOQpUDEOH� VXU� OD� OLVWH� URXJH� QDWLRQDOH� HW� VRQ� HQMHX�
HVW�FRQVLGpUp�FRPPH�PRGpUp�VXU�OH�VLWH���
�

�� +LURQGHOOH� GHV� IHQrWUHV� �'HOLFKRQ� XUELFXP�� �� &HWWH� HVSqFH� WUqV� FRPPXQH� GDQV�
QRWUH� UpJLRQ� HVW� XQH� PLJUDWULFH� WUDQVVDKDULHQQH� HW� ORQJXH� GLVWDQFH� TXL� UHYLHQW� HQ�
PpWURSROH� GH� PDUV� j� RFWREUH�� *UpJDLUH� HW� VRFLDOH�� RQ� OD� UHWURXYH� GDQV� OHV� PLOLHX[�
QDWXUHOV�RX�DQWKURSLTXHV��HOOH�QLFKH�WUqV�VRXYHQW�GDQV�OHV�]RQHV�XUEDLQHV�VRXV�OHV�WRLWV��
GDQV� OHV�JUDQJHV�RX�VRXV� OHV�SRQWV��(OOHV�FRQVRPPHQW�GHV� LQVHFWHV�HW�DXWUHV�DUDLJQpHV�
HQ� YRO� HW� OHXU� SULQFLSDO� SUpGDWHXU� HVW� OH� )DXFRQ� KREHUHDX�� 6RQ� HQMHX� HVW� FRQVLGpUp�
FRPPH�IDLEOH�VXU�OH�VLWH��
�

�� +LURQGHOOH�UXVWLTXH��+LUXQGR�UXVWLFD�� ��/·+LURQGHOOH�Q·HVW�SDV�QLFKHXVH�VXU�OH�VLWH�
FDU�O·KDELWDW�Q·HVW�SDV�SUpVHQW�HW�HOOH�D�pWp�REVHUYpH�XQLTXHPHQW�HQ�YRO�ORUV�GH�VpDQFHV�GH�
FKDVVH�DX�GHVVXV�GH�OD�]RQH�HQ�0ROLQLH��&·HVW�DXVVL�XQH�PLJUDWULFH�ORQJXH�GLVWDQFH��WUqV�
FRPPXQH� VXU� OH� WHUULWRLUH� TXL� VH� QRXUULW� G·LQVHFWHV� HW� IDLW� VRQ� QLG� GDQV� OHV� PLOLHX[�
DQWKURSLVpV��/·HVSqFH�HVW�FODVVpH�TXDVL�PHQDFpH�VXU�OD�OLVWH�URXJH�QDWLRQDOH���6RQ�HQMHX�
HVW�FRQVLGpUp�FRPPH�IDLEOH�VXU�OH�VLWH��
�

�� 6HULQ�FLQL��6HULQXV�VHULQXV����3DVVHUHDX�JUDQLYRUH��OH�6HULQ�FLQL�V·LGHQWLILH�IDFLOHPHQW�
JUkFH�j�VRQ�FKDQW�HW�VRQ�SOXPDJH�MDXQH�FKH]�OH�PkOH�DGXOWH��2Q�OH�UHWURXYH�HQ�SODLQH��
PDLV� DXVVL� HQ� PR\HQQH� PRQWDJQH�� ,O� DSSUpFLH� OHV� ]RQHV� VHPL�RXYHUWHV� FRPSRVpHV�
G·DUEUHV� HW�G·DUEXVWHV� R�� LO� SHXW� VH� UpIXJLHU� HW� IDLUH� VRQ�
QLG��PDLV� DXVVL� GHV� ]RQHV� KHUEHXVHV� SOXV� RXYHUWHV� SRXU�
SRXYRLU� VH� QRXUULU�� &·HVW� XQ� PLJUDWHXU� SDUWLHO� TXH� O·RQ�
REVHUYH� GH� ILQ� PDUV� j� VHSWHPEUH�� 'HSXLV� SOXVLHXUV�
DQQpHV�OHV�pWXGHV�PRQWUHQW�XQ�GpFOLQ�GHV�SRSXODWLRQV�HQ�
)UDQFH�� LO� HVW� FODVVp� YXOQpUDEOH� VXU� OD� OLVWH� URXJH�
QDWLRQDOH�� 6RQ� HQMHX� HVW� FRQVLGpUp� FRPPH� IDLEOH� VXU� OH�
VLWH���
�
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����� /HV�LQVHFWHV�
�

¾� /HV�OpSLGRSWqUHV�

$X�FRXUV�GHV�SURVSHFWLRQV�GH�PDL�� MXLOOHW�HW� VHSWHPEUH�����HVSqFHV�GH� OpSLGRSWqUHV� RQW� pWp�
LGHQWLILpHV� VXU� O·HQVHPEOH� GX� VLWH�� /H� WDEOHDX� FL�GHVVXV� UHJURXSH� O·HQVHPEOH� GHV� HVSqFHV� DYHF�
OHXUV�VWDWXWV�GH�SURWHFWLRQ�HW�GH�UHSURGXFWLRQ�VXU�OH�VLWH��,O�V·DJLW�G·HVSqFHV�WUqV�FRPPXQHV�SRXU�
OH�VHFWHXU�G·pWXGH��DXFXQH�QH�SRVVqGH�VWDWXW�GH�SURWHFWLRQ�SDUWLFXOLHU�DX�QLYHDX�LQWHUQDWLRQDO��
QDWLRQDO� RX� UpJLRQDO�� /D�PRVDwTXH� G·KDELWDWV� QDWXUHOV� DWWLUH� XQH�
FHUWDLQH� GLYHUVLWp� G·HVSqFHV� TXH� O·RQ� SHXW� UHJURXSHU� VHORQ� OHXUV�
SUpIpUHQFHV�pFRORJLTXHV����

R� (VSqFHV�GHV�PLOLHX[�ERLVpV���RQ�UHWURXYH�GH�JUDQGHV�
SHXSOHUDLHV�� PDLV� DXVVL� GHV� ERLVHPHQWV� KXPLGHV�
G·$XOQHV�JOXWLQHX[�HW�GH�FRWHDX�DYHF�XQH�FKrQDLH�R��
O·RQ�D�UHWURXYp�OH�7LUFLV�HW�OH�3HWLW�6\OYDLQ��
�

R� (VSqFHV� GHV� PLOLHX[� LQWHUPpGLDLUHV� �KDLHV�� DOOpHV��
FODLULqUHV��OLVLqUHV����GHV�HVSqFHV�FRPPH�OHV�SLpULGHV��
OH� 0\UWLO�� OH� )ODPEp�� OD� &DUWH� JpRJUDSKLTXH�� OH�
7DEDF�G·(VSDJQH��OH�9XOFDLQ��&H�VRQW�GHV�PLOLHX[�R��
LO� \� DYDLW� VRXYHQW� GH� JURV� URQFLHUV� HQ� IOHXUV�� WUqV�
DWWUDFWLIV�SRXU�OHV�SDSLOORQV��
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R� (VSqFHV�GHV�PLOLHX[�RXYHUWV�KHUEDFpV���OHV�SUDLULHV��SkWXUpHV�RX�QRQ��UHFRXYUHQW�

XQH� ODUJH� SDUWLH� GX� VLWH�� SULQFLSDOHPHQW� DX� 6XG� HW� XQ� SHX� DX�1RUG� HOOHV� VRQW�
ULFKHV� HQ� HVSqFHV� YpJpWDOHV� QHFWDULIqUHV� TXL� DWWLUHQW� GH� QRPEUHXVHV� HVSqFHV�
FRPPH�OHV�D]XUpV��OH�7DEDF�G·(VSDJQH��OH�&LWURQ��OH�&XLYUp�IXOLJLQHX[��OH�3RLQW�GH�
+RQJULH�HW�OHV�IDGHWV���

,O�Q·\�D�DXFXQH�HVSqFH�SDWULPRQLDOH��OHXUV�HQMHX[�VXU�OH�VLWH�VRQW�FRQVLGpUpV�FRPPH�IDLEOHV��

�

¾� /HV�RGRQDWHV�

$X� FRXUV� GHV� SURVSHFWLRQV� GH� PDL�� MXLOOHW� HW� VHSWHPEUH�� ��� HVSqFHV� G·RGRQDWHV� RQW� pWp�
LGHQWLILpHV� VXU� O·HQVHPEOH� GX� VLWH�� ,O� V·DJLW� G·HVSqFHV� FRPPXQHV� HQ� JUDQGH� PDMRULWp� HW� TXL�
IUpTXHQWHV�GHV�HDX[�IDLEOHPHQW�FRXUDQWHV�j�VWDJQDQWHV�SRXU�FHUWDLQHV��'H�QRPEUHX[�RGRQDWHV�
RQW�GHV�H[LJHQFHV�pFRORJLTXHV�DX�QLYHDX�GHV�KDELWDWV�G·DFFXHLOV���(Q�HIIHW��OD�SUpVHQFH�G·KDELWDWV�
IDYRUDEOHV� DX� GpYHORSSHPHQW� ODUYDLUH� HVW� SULPRUGLDOH�� WRXW� HQ� SUHQDQW� HQ� FRPSWH� DXVVL� OH�
SRWHQWLHO�GHV�PLOLHX[�HQYLURQQDQWV� �]RQHV�G·DEULV��GH�QRXUULVVDJH�HW�GH� UHSRV���/HXU�SUpVHQFH�
VXU� XQ� VLWH� YD� GRQF� rWUH� FRQGLWLRQQpH� SDU� SOXVLHXUV� IDFWHXUV� QRWDPPHQW� �� OHV� ]RQHV� G·HDX�
WHPSRUDLUHV�RX�SDUWLHOOHV��OD�YLWHVVH�GX�FRXUDQW��OD�YpJpWDWLRQ�DTXDWLTXH�HW�WHUUHVWUH��SRQWHV�HW�
]RQH�GH�PDWXUDWLRQ����

/HV� RGRQDWHV� VRQW� FDUQLYRUHV�� HOOHV� VH� QRXUULVVHQW� SULQFLSDOHPHQW� G·LQVHFWHV�� $� O·pWDW�
ODUYDLUH�� LO� DUULYH�SDUIRLV�TXH� OHV� ODUYHV� OHV� SOXV�JUDQGHV� VH�QRXUULVVHQW�GH� WrWDUGV�� G·DOHYLQV��
6HORQ� OHV� HVSqFHV� HW� O·HQYLURQQHPHQW� GDQV� OH� OHTXHO� HOOHV� pYROXHQW�� RQ� REVHUYH� �� YRLUH� ��
JpQpUDWLRQV�SDU�DQ��(OOHV�VRQW�REVHUYDEOHV�j�SDUWLU�GH�PL�PDL�MXVTX·j�ILQ�VHSWHPEUH�DYHF�XQ�SLF�
G·DFWLYLWp�JpQpUDOHPHQW�HQWUH�MXLQ�HW�DR�W��/H�WDEOHDX�FL�GHVVXV�UHJURXSH�O·HQVHPEOH�GHV�HVSqFHV�
DYHF� OHXUV� VWDWXWV� GH� SURWHFWLRQ� HW� GH� UHSURGXFWLRQ� VXU� OH� VLWH�� 6HXOH� WURLV� HVSqFHV� RQW� GHV�
VWDWXWV� SDUWLFXOLHUV� SXLVTX·HOOHV� VRQW� LQVFULWHV� VXU� OD� OLVWH� 7RS� 1DWXUH� ��� HW� GpWHUPLQDQWHV�
=1,())�HQ�1RXYHOOH�$TXLWDLQH��
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�� (VSqFHV� GHV� UXLVVHDX[� j� FRXUDQW� PRGpUp� ELHQ� HQVROHLOOpV�� DYHF� XQH� HDX�
FODLUH�HW�GHV�YpJpWDWLRQV�IORWWDQWHV��� OHV�FDORSWpU\[�KpPRUURwGDO�HW�RFFLWDQ�
HW�OH�*RPSKH�VHPEODEOH��

�� (VSqFHV� GHV� HDX[� VWDJQDQWHV� j� IDLEOHPHQW� FRXUDQWHV�� PDLV� ELHQ�
HQVROHLOOpHV��SDUIRLV�HXWURSKLVpHV�j�OpJqUHPHQW�SROOXpHV��� OHV�2UWKHWUXPV��
&URFRWKHPLV�pFDUODWH��OHV�$QD[��$JULRQ�pOpJDQW�HW�OHV�6\PSpWUXPV��
�

�� 2GRQDWHV�SDWULPRQLDX[�
R� &DORSWpU\[� KpPRUURwGDO� �&DORSWHU\[� KDHPRUUKRLGDOLV���� &·HVW� XQH� HVSqFH�

FRPPXQH� TXH� O·RQ� REVHUYH� GH� PDL� j� VHSWHPEUH� OH� ORQJ� GHV� FRXUV� G·HDX�
SULQFLSDOHPHQW� FRXUDQW�� PDLV� DXVVL� SDUIRLV� VWDJQDQWV�� VRXYHQW� HQ� JURXSH� DYHF�
G·DXWUHV� FDORSWpU\[�� ,OV� FKHUFKHQW� GHV� ]RQHV� HQVROHLOOpHV� VXU� OHV� YpJpWDWLRQV�
ULYXODLUHV��OH�PkOH�HVW�IDFLOHPHQW�LGHQWLILDEOH�DYHF�VD�
FRXOHXU� URXJH� PpWDOOLTXH�� (OOH� HVW� LQVFULWH� FRPPH�
GpWHUPLQDQWHV� =1,())� HQ� 1RXYHOOH� $TXLWDLQH�� 'H�
QRPEUHX[� LQGLYLGXV� RQW� pWp� REVHUYpV� OH� ORQJ� GX�
UXLVVHDX�TXL� WUDYHUVH�OH�VLWH� �SHXSOHUDLH�HW�SUDLULHV���
/·HQMHX�VXU�OH�VLWH�HVW�QRWp�PRGpUp�SRXU�FHWWH�HVSqFH���
�

R� *RPSKH� VHPEODEOH� �*RPSKXV� VLPLOOLPXV�� �� FHWWH� HVSqFH� DSSUpFLH� OHV� HDX[�
FRXUDQWHV� j� IRQG� VDEOHX[�� OD� SUpVHQFH� GHV� YpJpWDWLRQV� ULYXODLUHV� HW� GHV� DUEUHV�
FRQVWLWXH�GHV�pOpPHQWV�QpFHVVDLUHV�j�VD�SUpVHQFH��,O�D�
pWp� REVHUYp� VRXV� OD� SHXSOHUDLH� GHV� SDUFHOOHV�
FRPPXQDOHV�� /D� ODUYH� VH� QRXUULW� GH� SHWLWHV� SURLHV�
TX·HOOH�FKDVVH�j�O·DIIXW�HW�O·DGXOWH�GHV�LQVHFWHV�YRODQWV�
GH� WDLOOHV�YDULDEOHV��(OOH� HVW� LQVFULWH�VXU� OD� OLVWH�7RS�
QDWXUH� ��� HW� GpWHUPLQDQWH� =1,())� HQ� 1RXYHOOH�
$TXLWDLQH�� /·HQMHX� VXU� OH� VLWH� HVW� QRWp�PRGpUp� SRXU�
FHWWH�HVSqFH���
�

R� &RUGXOLH� j� WDFKHV� MDXQHV� �6RPDWRFKORUD� IODYRPDFXODWD���� GHX[� LQGLYLGXV�
RQW� pWp� REVHUYpV� j� SUR[LPLWp� GX� UXLVVHDX� HQWUH� OD� SHXSOHUDLH� HW� OH� GpEXW� GHV�
SUDLULHV�SkWXUpHV��8Q�GHUQLHU�LQGLYLGX�D�pWp�YX�GDQV�OD�MHXQH�SHXSOHUDLH�DX�1RUG�
GX�VLWH��/·HVSqFH�SHXW�V·REVHUYHU�GH�PDL�j�VHSWHPEUH�
OH� ORQJ�GHV�FRXUV�G·HDX�GH�SHWLWHV�WDLOOHV�j�FRXUDQWV�
OHQWV� HW� ERUGp� G·DUEUHV�� /HV� ODUYHV� VH� QRXUULVVHQW�
G·LQYHUWpEUpV� HW� OHV� DGXOWHV� VRQW� FDUQLYRUHV� HW� VH�
QRXUULVVHQW� GH� SHWLWV� LQVHFWHV� YRODQWV�� (OOH� HVW�
LQVFULWH�FRPPH�GpWHUPLQDQWHV�=1,())�HQ�1RXYHOOH�
$TXLWDLQH��/·HQMHX�VXU�OH�VLWH�HVW�QRWp�PRGpUp�SRXU�
FHWWH�HVSqFH���

�
�

)LJXUH������&DORSWpU\[�

KpPRUURwGDO�

)LJXUH������*RPSKH�VHPEODEOH�

)LJXUH������&RUGXOLH�j�WDFKHV�MDXQHV�

Reçu en préfecture le 05-02-2026

Publié en ligne le 05/02/2026



�

�
���

�

����� +HUSpWRIDXQH�
�

/·KHUSpWRIDXQH�UHJURXSH�OHV�DPSKLELHQV�HW�OHV�UHSWLOHV��6XU�OH�VLWH�VHXOH�GHX[�HVSqFHV�GH�FKDTXH�
JURXSH� RQW� pWp� REVHUYpHV�� LO� V·DJLW� GX� FRPSOH[H� GHV� *UHQRXLOOHV� YHUWHV� HW� GX� /p]DUG� GHV�
PXUDLOOHV�� 4XHOTXHV� LQGLYLGXV� GH� *UHQRXLOOHV� YHUWHV� RQW� pWp� REVHUYpV� VXU� OH� UXLVVHDX� TXL�
WUDYHUVH� OD� WRWDOLWp� GX� VLWH�� ,O� HVW� LPSRVVLEOH� G·LGHQWLILHU� OHV�
LQGLYLGXV� MXVTX·j� O·HVSqFH� FDU� LO� \� D� GH� QRPEUHX[� FDV�
G·K\EULGDWLRQ�� F·HVW� SRXUTXRL� RQ� SDUOH� GH� FRPSOH[H� GHV�
*UHQRXLOOHV� YHUWHV�� &·HVW� XQH� HVSqFH� WUqV� FRPPXQH� VXU� OH�
WHUULWRLUH��DFWLYH�GH�MRXU�FRPPH�GH�QXLW��RQ�OD�UHWURXYH�DXVVL�ELHQ�
GDQV�OHV�FRXUV�G·HDX�SOXV�RX�PRLQV�FRXUDQW�TXH�VXU�OHV�pWHQGXHV�
G·HDX� VWDJQDQWHV�� $SSUpFLH� OHV� YpJpWDWLRQV� DTXDWLTXHV� SRXU� VH�
FDFKHU�HW�FKDVVHU�OHV�SHWLWV�LQYHUWpEUpV�GRQW�HOOH�VH�QRXUULW���
�

/H�/p]DUG�GHV�PXUDLOOHV�D�pWp�YX�VXU�OD�]RQH�GH�SRPSDJH��VRXV�OD�SHXSOHUDLH�HW�SDUIRLV�HQ�
ERUGXUH� GH� KDLH�� ,O� V·DJLW� G·HVSqFHV� WUqV� FRPPXQHV� VXU� OH� WHUULWRLUH�� HOOHV� VRQW� SURWpJpHV� DX�
QLYHDX� QDWLRQDO� HW� LQWHUQDWLRQDO� DYHF� OHV� FRQYHQWLRQV� GH� %(51� HW�
O·DQQH[H�GH�OD�GLUHFWLYH�KDELWDW�1DWXUD�������'HV�VXLYLV�VXU�SOXVLHXUV�
DQQpHV�SRXUUDLHQW�SRWHQWLHOOHPHQW�PHWWUH�HQ�pYLGHQFH�OD�SUpVHQFH�GH�
G·DXWUHV�HVSqFHV�FRPPH�OHV�FRXOHXYUHV��OHV�VDODPDQGUHV��OHV�FUDSDXGV��
OHV�WULWRQV��OHV�UDLQHWWHV�RX�DXWUHV�JUHQRXLOOHV��DJLOHV�HW�URXVVHV���/HV�
HQMHX[� SRXU� FHV� GHX[� HVSqFHV� VRQW� FRQVLGpUpV� FRPPH� IDLEOHV� VXU� OH�
VLWH���

����� /HV�PDPPLIqUHV�
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6HXOH���HVSqFHV�RQW�pWp�REVHUYpHV�VXU�OH�VLWH�ORUV�GHV�SURVSHFWLRQV�HQWUH�DYULO�HW�VHSWHPEUH��
,O� V·DJLW� G·HVSqFHV� WUqV� FRPPXQHV� VXU� OH� WHUULWRLUH�� VHXO� OH� &KHYUHXLO� HW� OH� %ODLUHDX� HXURSpHQ�
SRVVqGH� XQH� SURWHFWLRQ� �FRQYHQWLRQ� GH� %(51�� HW� GHV� UqJOHPHQWDWLRQV� SRXU� OD� FKDVVH� HW�
O·LQWURGXFWLRQ� G·HVSqFHV� H[RWLTXHV� VRQW� HQ� YLJXHXUV� SRXU� �� G·HQWUH� HOOHV�� &HUWDLQHV� HVSqFHV�
FRPPH�OH�%ODLUHDX�HXURSpHQ�RQW�pWp�LGHQWLILpHV�XQLTXHPHQW�JUkFH�DX[�HPSUHLQWHV�HW�OD�7DXSH�
G·(XURSH� YLD� OHV� WDXSLQLqUHV� SUpVHQWHV� j� SOXVLHXUV� HQGURLWV� GX� VLWH�� /HV� FKHYUHXLOV� RQW� pWp�
DSHUoXV� GDQV� OH� ERLVHPHQW� DX� 1RUG� HW� GDQV� OD� SHXSOHUDLH� GHV� SDUFHOOHV� FRPPXQDOHV��
&RQFHUQDQW� OH� 5DJRQGLQ�� LO� IDXW� VH� UpIpUHU� DX� SDUDJUDSKH�
VXLYDQW� VXU� OHV� HVSqFHV� H[RWLTXHV� HQYDKLVVDQWHV�� $XFXQ� SLqJH�
SKRWR�Q·D�pWp�SRVp�GRQF�LO�HVW�SRVVLEOH�TXH�G·DXWUHV�HVSqFHV�WHOOHV�
TXH�OH�5HQDUG��OD�*HQHWWH�RX�OD�0DUWUH�GHV�SLQV�XWLOLVHQW�OH�VLWH�
DX� YX� GH� OD�PRVDwTXH� G·KDELWDWV� KXPLGHV� SUpVHQWV��'HV� VXLYLV�
DQQXHOV� VXU� SOXVLHXUV� DQQpHV� SRXUURQW� DIILUPHU� RX� QRQ� OHXU�
SUpVHQFH��,O�Q·\�D�DXFXQH�HVSqFH�SDWULPRQLDOH�HW�OHXUV�HQMHX[�VXU�
OH�VLWH�VRQW�FRQVLGpUpV�FRPPH�IDLEOHV���

����� )DXQH�(((�

'HX[� HVSqFHV� RQW� pWp� REVHUYpHV� VXU� OH� VLWH�� LO� V·DJLW� GX� 5DJRQGLQ� HW� GH� O·eFUHYLVVH� GH�
/RXLVLDQH��3OXVLHXUV� LQGLYLGXV� MHXQHV�HW�DGXOWHV�GH�5DJRQGLQ�RQW�pWp�YXV�GDQV� OH�UXLVVHDX�DX�
6XG� GX� VLWH� j� SUR[LPLWp� GHV� SUDLULHV� SkWXUpHV�� /D� UHSURGXFWLRQ� HVW� GRQF� FHUWDLQH� HW� OHXU�
SRSXODWLRQ�SHXW�YLWH�DXJPHQWHU�HW�FDXVHU�GHV�GpJkWV�VXU�OHV�HVSqFHV�YpJpWDOHV�PDLV�VXUWRXW�VXU�
OHV� EHUJHV�� (Q� HIIHW�� OHXUV� QRPEUHXVHV� JDOHULHV� OHV� IUDJLOLVHQW� HW� FUppHV� SDUIRLV� GHV�
HIIRQGUHPHQWV�� ,OV� RQW� SHX� GH� SUpGDWHXUV�� OHV� MHXQHV� SHXYHQW� rWUH� OD� FLEOH� GHV� 5HQDUG��PDLV�
VLQRQ�VHXO� OH�SLpJHDJH�SHXW�rWUH�HIILFDFH�SRXU�JpUHU�OHV�SRSXODWLRQV��&RQFHUQDQW�O·eFUHYLVVH�GH�
/RXLVLDQH�� HOOHV� VRQW� QRPEUHXVHV� GDQV� WRXW� OH� UpVHDX�
K\GUDXOLTXH� GX� VLWH�� &HWWH� HVSqFH� H[RWLTXH� HQYDKLVVDQWH�
RULJLQDLUH� GHV� (WDWV�8QLV� SUROLIqUH� GDQV� EHDXFRXS� GH� PLOLHX[�
DTXDWLTXHV�DX�GpWULPHQW�GHV�DPSKLELHQV�TX·HOOHV�FKDVVHQW��/HV�
VHXOV�SUpGDWHXUV�TX·HOOHV�RQW�VRQW�O·+RPPH��OHV�&LJRJQHV�HW�OHV�
GLIIpUHQWHV� HVSqFHV� GH� KpURQV�� $XFXQ� VWDWXW� GH� SURWHFWLRQ�
SDUWLFXOLHU� SRXU� FHV� HVSqFHV� j� SDUW� OD� UqJOHPHQWDWLRQ� VXU� OD�
FKDVVH� HW� OHV� HVSqFHV� LQWURGXLWHV�� /HV� HQMHX[� VXU� OH� VLWH� VRQW�
IDLEOHV�SRXU�FHV�GHX[�HVSqFHV���
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�����$XWUHV�HVSqFHV��
�

4XHOTXHV� REVHUYDWLRQV� RSSRUWXQLVWHV� ORUV� GHV� SURVSHFWLRQV� RQW� SHUPLV�
G·REVHUYHU���DXWUHV�WD[RQV��&HV�GRQQpHV�GHYURQW�rWUH�DPpOLRUpHV�j�O·DYHQLU�VL�
O·RQ� VRXKDLWH� DOOHU� MXVTX·j� O·HVSqFH�� QRWDPPHQW� SRXU� OD� 'RORPqGH� HW� OHV�
SRLVVRQV�� &HV� GHUQLHUV� RQW� pWp� YXV� GDQV� OH� UXLVVHDX� TXL� WUDYHUVH� OD�
SHXSOHUDLH�GHV�SDUFHOOHV�FRPPXQDOHV��%LHQ�TX·LO�VRLW�SHX�SURIRQG�� LO�VHPEOH�
rWUH�SHUPDQHQW��PDLV�DYHF�XQ�GpELW� YDULDEOH�VHORQ� OHV�SpULRGHV�GH� O·DQQpH��
/D�'RORPqGH�D�pWp�YX�VXU�O·DXWUH�MHXQH�SHXSOHUDLH�GDQV�XQH�SUDLULH�KXPLGH�
DYHF� VHV� MHXQHV�� &RQFHUQDQW� O·eFUHYLVVH�GH�/RXLVLDQH�� LO� IDXW� VH� UpIpUHU� DX�
SDUDJUDSKH� SUpFpGHQW� VXU� OHV� HVSqFHV� H[RWLTXHV� HQYDKLVVDQWHV�� /HV� HQMHX[�
SRXU�FHV�HVSqFHV�VRQW�FRQVLGpUpV�FRPPH�IDLEOHV���
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(}v�]�����µ�o]�µ�X ����r��}u

�v]u���o��P���]}v�

���������oo��

�vi�µÆ ���]}v� �����]��]}v ^��µ��µ���

^µ]À]����o���]}�]À���]� �À](�µv�U�����]o��U��u�Z]�]�v�U�u�uu](����U�]v������ �W/�^�

^µ]À]�(o}�� Z�o�À ���ZÇ�}�}�]}o}P]�µ�������µ]À]�����������������]u}v]�o�������Æ}�]�µ�� �W/�^�

D]�����i}µ�����o������}P���Z]������Z��]�����v��µ��o�
^µ]����µÆ��](( ��v�����o�À ���Z�Ç�}�]}o}P]�µ��U�o������������Z��]�����v��µ��o���}]��!����

u]�����i}µ�����u}�](] ���]������Z�vP�u�v��}v�� � �}����À �
�W/�^�

�u o]}���]}v�����

�}vv�]���v�����µ��o��

�]}�]À���]� 

�vi�µÆ ���]}v� �����]��]}v ^��µ��µ���

Z �o]����µv���v�µ!����µ�o]�µ���µ��o���,
^�À}]���}uu�v��o���o}��µÆ�µ�]o]��v��o��Ì}v��Zµu]��U�o������}]v��

����u���µ��
�W/�^�

Z �o]����µv��À]�]���Pµ]� ���µ��]��
^�v�]�]o]����o���o}��µÆU�µ��P������� oµ���µ��o����o�����o��

�� ���À��]}v�����Ì}v���Zµu]��������������]}�]À���]� X
�W/�^�

�W/�^��=�

�v�����]���

�Æ� �]�µ���=�

�}ul���

>]u]����o[���������o���,��������]v��µ��P������]v����]���o���À Z]�µo���

u}�}�]� �X���Z������}������� À}]�X

^�v�]�]o]����o���µ��P������o���]�Z������µ��]���~(�µv�l(o}���U�u�]��

�µ��]��µÆ��vi�µÆ���������µ���]}vX��}v����]}vU���Z������}�����

�� À}]�X

/v� P����o���]�����v��o������]�}]��X��}v����]}v��µ�����}µ�����

���Z���Z���µ���o]��P���� �µ���~��Po�u�v���]}vM��]��}P��uu��X�

��Z��U��}uuµv]���]}v������o]��P������ À}]�X

D]�µÆ��}vv�]����o��(� �µ�v���]}v��µ��]��U���o���}]��!����u]���v�

�o�����µ��o���Ì}v����[�v�� ��l�}��]����µ��]��X���Z������}�����

�� À}]�X

�W/�^��=�

�v�����]���

�Æ� �]�µ���=�

�}ul���

������]�]o]� ����

À�o}�]���]}v�

� ��P}P]�µ���µ��]��

Wo�������������]�����~�Z]��v�����µ��o���

�](( ��v��������

�}v����]}v����}��������vv��µÆ�

�[]v(}�u��]}vl� ��P}P]�µ��

/v� P����o���]�����v��µv���}µ�o��� �������

�µ��o���}uuµv�

D]����v��o�����[µv� �}��}u���µ�
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�vi�µÆ ���]}v� �����]��]}v ^��µ��µ���

>µ������}v������������

�Æ}�]�µ����vÀ�Z]���v���

D���µ�P�U��µ]À]���������Z�P������,��������o����u��U�o����]�]v�

�[�u �]�µ�U�:µ��]����P��v����(o�µ��U����µ������XXX

�W/�^�U�

�v�����]���U�

 �}o��

��µ����� �o��o�����o���,

��µ����µ��o[�v��u�o�����o��Ì}v��Zµu]����(]v�����}vv�]�����}v�

(}v��]}vv�u�v�U��}v�� ���µ�ZÇ���µo]�µ�����o��v ����]� �}µ�v}v����

u�������v��o�����������À�µÆX�

�}u�o���o���(}�� ��

���}v��]�����µ]����]v�v��o��

Ì}v��Zµu]��X

��� �o]����}µ�v}v���o}v�o���� �µo��������o[ �µ������o���,X�/��v�](]���o���

(}�� �����}v��]������v��o����µ�o���]�����o����}u�o����À������o�������X�

����v�]}v��������}À�v�v��X

�}µ���������µ�o���]��

�](( ��v����Ç��������}µ������µÀ�v��!�����vÀ]��P ����µ��o���

��µ�o���]��X��}µ����î���µ�o]�����µ��ï�~}µ�o��v��u�o�����òu����

Z�µ��µ�X��Æ�}����µ��}]�U��}v���À���o����������u}�����µ���]������o���

�Z�v��oo��X�W���������o�v���]}v������µ�o]���

Wo�v���]}v������������

o}��o�����v�������]v���

�v�]�vv�����µ�o���]��X

Wo�v���]}vl���v��o�v���]}v��� �̂ �µo��U�&�!v������µov��Poµ�]v�µÆ���v��

o�����µ�o���]����µ��µv������]��������µ�o���]���~Z}���

u P��Z}��]�]���X�Z (o�Æ]}v��µ��o����}P��uu������o�v���]}vU���Z������

� ����]}v������o�v��X

�W/�^�U�}ur

���U�

�v�����]���U�

 �}o��

� À�o}��������u�]v��v]��

µv��P���]}v���]�}vv ���µ��

o������}µ���� ������

D�]v��v]��o���]��µ]������}µ����µ�}µ�������v��o����µ�o���]���}µ��o���

µ��P���X�����u}�](]���]}v����µÀ�v��!�������}�� ��U�u�]��v�������}µ��

�}µ���X

�}ur���

�v�����]���
���µ����o���}v�

(}v��]}vv�u�v��

 �}o}P]�µ�����o��

�,

�vi�µÆ ���]}v� �����]��]}v ^��µ��µ���

&�µ�Z�������]À�������

u]o]�µÆ�}µÀ����l���u]r

}µÀ����

&�µ�Z���vvµ�oo�U�u ��v]�µ���������]À���������]�]��U������}µ�r�}]��

������µ�o���]��������������À������µ����X�W}µ���Z��µv��������u]o]�µÆ�

]��v�](]���µv���Ì}v����(µP����}µ��o���]}�]À���]� ��µ]�v�����������

(�µ�Z �X��������v]������}µP�v��í��vv ���µ��îX

�}ur���U�

�v�����]���

�v����]�v������ ��]}v����

Z�]���o}��o��

E������� ��µ]���o���Z�]����Æ]���v���U�o�]������v�o]���� À}oµ�]}v�}µ�

��������o��P���]}vX�Z�v(}�����o��u�]oo�P������Z�]����µ��o�������]���

��]À ����µ�^µ�X�Z (o�Æ]}v��µ��o����}P��uu������o�v���]}vU���Z��U�

� ����]}v�����o�v���]}v������o�v��X

�W/�^�U�}ur

���UW�}��] ��]���

U��v�����]���U�

 �}o��

>]���� À}oµ�]}v�����

�}]��u�v���Zµu]����������

�����µ

E���]�v�(�]�����v������Ì}v���o�U���������}µ����µ�����µ���µ��o������X r

D�]v��v]��µv����v������

À P ���]}v�o]���������������

�[�µ�����µ��µ]����µ

��o���}v���v��o���Ì}v�����]À ����v����µ��P���µ���v���� �µ�����X�

'������ïu�����Z��µ����� ��µ��µ]����µ��}µ��(�À}�]����o���������

Z����� �����µ��]�µ���������������X

W�}��] ��]���

��v���� �µ�����

^µ]À]�ZÇ���µo]�µ�

^]�o� �µ���Ì}v��Zµu]�����u]���v��o���������] Ì}u���������u�v�v��U�

�o}���µv��µ]À]���v��o����u�������v �����]����}µ���}vv�]����o� À}oµ�]}v�

����v]À��µÆ�����µ�������o��v����X

^µ]À]�����Z��]����������µ� �
hv��µ]À]��vvµ�o�}µ��]��vvµ�o�����v �����]����}µ�� À�oµ���o��((]���]� �

}µ�v}v��������]}v�����P���]}vX

�W/�^�

���µ����o���}v�

(}v��]}vv�u�v��

 �}o}P]�µ�����o��

�,
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$FWLRQV� $QQpH��� $QQpH��� $QQpH��� $QQpH��� $QQpH���

3URJUDPPDWLRQ�HW�VXLYL�GHV�LQWHUYHQWLRQV� ;� ;� ;� ;� ;�

5pGDFWLRQ�G·XQ�ELODQ�DQQXHO�GH�JHVWLRQ� ;� ;� ;� ;� ;�

0LVH�j�MRXU�GX�SODQ�GH�JHVWLRQ� � � � � ;�

&RQYHQWLRQQHPHQW�GX�SURJUDPPH�GH�JHVWLRQ� ;� � � ;� �

,PSOLFDWLRQ�GHV�DFWHXUV�ORFDX[�GDQV�OHV�pFKDQJHV�HW�OHV�UHQFRQWUHV� ;� ;� ;� ;� ;�

,QWpJUHU�HW�WUDQVPHWWUH�OHV�GRQQpHV�QDWXUDOLVWHV�DX[�GLIIpUHQWV�RUJDQLVPHV� ;� ;� ;� ;� ;�

5HFKHUFKHV�GH�VWUXFWXUHV�HW�GH�ILQDQFHPHQWV�SRXU�OHV�DFWLRQV�GH�JHVWLRQ� ;� ;� ;� ;� ;�

$VVXUHU�XQH�DQLPDWLRQ�IRQFLqUH�SRXU�O·DFTXLVLWLRQ�GH�SDUFHOOHV� ;� ;� ;� ;� ;�

5pDOLVHU�XQH�HQTXrWH�SXEOLTXH�VXU�OD�=+� ;� � � ;� �

3ODFHU�GHV�EDUULqUHV�VXU�OHV�GLIIpUHQWV�DFFqV� ;� ;� � � �

&RQFHSWLRQ�	�SRVH�GH�SDQQHDX[� ;� ;� � � �

,QWpJUHU�OH�VLWH�GDQV�XQH�ERXFOH�SpGHVWUH�VXU�OD�FRPPXQH� � ;� � � �

5pDOLVHU�XQH�YLVLWH�JXLGpH�GX�VLWH� � ;� ;� ;� ;�

0LVH�HQ�SODFH�G·XQ�pFR�FRPSWHXU� � ;� � ;� �

/XWWHU�FRQWUH�HVSqFHV�H[RWLTXHV�HQYDKLVVDQWHV� ;� ;� ;� ;� ;�

(WXGH�SUpDODEOH�GH�OD�=+� ;� � � � �

&RPEOHU�OHV�IRVVpV�VHFRQGDLUHV�TXL�GUDLQHQW�OD�=+�� � ;� � � �

&RXSH�GHV�SHXSOHUDLHV� � ;� � � �

3ODQWDWLRQV�G
HVSqFHV�ORFDOHV�GDQV�FHUWDLQHV�DQFLHQQHV�SHXSOHUDLHV�� � ;� ;� � �

'pYHORSSHU�HW�PDLQWHQLU�XQH�JHVWLRQ�UDLVRQQpH�VXU�OH�SDUFRXUV�SpGHVWUH� ;� ;� ;� ;� ;�

)DXFKHV�WDUGLYHV�GHV�PLOLHX[�RXYHUWV��VHPL�RXYHUWV� ;� ;� ;� ;� ;�

(QWUHWLHQ�HW�FUpDWLRQ�GH�KDLHV�ORFDOHV� � ;� ;� � �

/LEUH�pYROXWLRQ�GHV�ERLVHPHQWV�KXPLGHV�HW�GH�F{WHDX� ;� ;� ;� ;� ;�

0DLQWHQLU�XQH�EDQGH�GH�YpJpWDWLRQ�OLEUH�GH�SDUW�HW�G·DXWUH�GX�UXLVVHDX� ;� ;� ;� ;� ;�

6XLYL�K\GUDXOLTXH� � ;� ;� ;� ;�

6XLYL�GHV�KDELWDWV�UHVWDXUpV� � � ;� ;� ;�

6XLYL�GH�OD�ELRGLYHUVLWp� ;� ;� ;� ;� ;�

6XLYL�IORUH� ;� ;� ;� ;� ;�

0LVH�j�MRXU�GH�OD�FDUWRJUDSKLH�GHV�KDELWDWV�QDWXUHOV� � � � � ;�
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�vi�µÆ ���]}v� W��]}�� ^��µ��µ��� E��i}µ�� �}¸����� �vv �í �vv �î �vv �ï �vv �ð �vv �ñ �vv �í �vv �î �vv �ï �vv �ð �vv �ñ d}��o���� d}��o�,�µ�

W�}P��uu��]}v�����µ]À]�����]v���À�v�]}v� d}µ���o[�vv � �W/�^� î���ð ñìì íñìì íììì íììì íììì íììì íñìì îììì íììì íììì íììì ñ�ñììUìì�¦ ò�ñììUìì�¦

Z ����]}v��[µv��]o�v��vvµ�o����P���]}v � ��u��� �W/�^� î���ð ñìì íììì íììì íììì íììì íììì îììì îììì îììì îììì îììì ñ�ìììUìì�¦ íì�ìììUìì�¦

D]�����i}µ���µ��o�v����P���]}v d}µ��o���ñ��v� �W/�^� ð���ô� ñìì îììì ðììì î�ìììUìì�¦ ð�ìììUìì�¦

�}vÀ�v�]}vv�u�v���µ���}P��uu�����P���]}v í
���
��vv �����ð�u��M �W/�^�r�}ur���rW�}��] ��]��� í���ï ñìì ñìì ñìì íñìì íñìì í�ìììUìì�¦ ï�ìììUìì�¦

/u�o]���]}v���������µ���o}��µÆ���v��o��� �Z�vP������o���

��v�}v����
d}µ��o����v� �W/�^�r�}ur���rW�}��] ��]��� î��ð ñìì íñìì íñìì íììì íììì íììì îììì îììì íñìì íñìì íñìì ò�ìììUìì�¦ ô�ñììUìì�¦

/v� P����������v�u������o����}vv ���v��µ��o]������µÆ�

�](( ��v���}�P�v]�u��
d}µ���o[�vv � �W/�^� î���ï ñìì íììì íììì íììì íììì íììì íñìì íñìì íñìì íñìì íñìì ñ�ìììUìì�¦ ó�ñììUìì�¦

Z��Z���Z���������µ��µ����������(]v�v��u�v����}µ��o���

���]}v�����P���]}v
d}µ���o[�vv � �W/�^� í���ð ñìì íììì íììì íììì ñìì ñìì îììì îììì îììì íììì íììì ð�ìììUìì�¦ ô�ìììUìì�¦

���µ����µv���v]u��]}v�(}v�]�����}µ��o[���µ]�]�]}v����

�����oo��
d}µ���o[�vv � ����r��}u Æ Æ ì ì ì ì ì ì ì ì ì ì ìUìì�¦ ìUìì�¦

Z �o]����µv���v�µ!����µ�o]�µ���µ��o���, í
���
��vv �����ð�u� �W/�^� ï��ñ�~ð� ñìì íñìì íñìì îììì îììì ï�ìììUìì�¦ ð�ìììUìì�¦

�W/�^� í ñìì ñìì ñìì ñììUìì�¦ ñììUìì�¦

�v�����]����Æ� �]�µ���}µ��}ul��� ôìì���îñìì ñìì îñìì ñììUìì�¦ î�ñììUìì�¦

�W/�^� î ñìì íììì íììì í�ìììUìì�¦ í�ìììUìì�¦

�v�����]����Æ� �]�µ�� ôìì���îììì ôìì îììì ôììUìì�¦ î�ìììUìì�¦

�W/�^� í ñìì ñìì ñìì ñììUìì�¦ ñììUìì�¦

�}ur��� ì ì ì ìUìì�¦ ìUìì�¦

�W/�r���r�}u î���ñ ñìì íììì îñìì í�ìììUìì�¦ î�ñììUìì�¦

�W/�^� í ñìì ñìì ñìì ñììUìì�¦ ñììUìì�¦

�}ur��� Æ ñì���ôìì óñ ì óñ ì ôìì íñìUìì�¦ ôììUìì�¦

�v�����]����Æ� �]�µ���}µ��}ul��� ì ì ì ìUìì�¦ ìUìì�¦

Z �o]����µv��À]�]���Pµ]� ���µ��]�� :µ]vr:µ]oo�� �W/�^� î ñìì íììì íììì íììì íììì íììì íììì íììì íììì íììì ð�ìììUìì�¦ ñ�ìììUìì�¦

�W/�^� í ñìì ñìì ñìì ñìì ñìì í�ìììUìì�¦ í�ìììUìì�¦

�v�����]����Æ� �]�µ���}µ��}ul��� îìì���ôìì îìì îìì ôìì ôìì ðììUìì�¦ í�òììUìì�¦

D�]riµ]v����

�����u���
�W/�^� í ñìì ñìì ñìì ñìì ñìì ñìì ñìì ñìì ñìì ñìì ñìì î�ñììUìì�¦ î�ñììUìì�¦

D�]riµ]v����

�����u���
�v�����]����Æ� �]�µ�� î���ð òôì íïòì íïòì íïòì íïòì íïòì îóîì îóîì íïòì íïòì íïòì ò�ôììUìì�¦ õ�ñîìUìì�¦

��µ����� �o��o�����o���, í�����vv � �v�����]����Æ� �]�µ��
íñììì����

îìììì
íñììì îìììì íñ�ìììUìì�¦ îì�ìììUìì�¦

�}u�o���o���(}�� �����}v��]�����µ]����]v�v��o���,�M ��� (]v]� �v�����]����Æ� �]�µ�� ñììì���íìììì ñììì íìììì ñ�ìììUìì�¦ íì�ìììUìì�¦

^����u������i�vÀ]�� �W/�^� í ñìì ñìì ñìì ñììUìì�¦ ñììUìì�¦

^����u������i�vÀ]�� �v�����]����Æ� �]�µ�� ôììì����íìììì ôììì íìììì ô�ìììUìì�¦ íì�ìììUìì�¦

i�vÀ]��ru�] �W/�^�r�}ur��� î ñìì íììì íììì í�ìììUìì�¦ í�ìììUìì�¦

K��}������( À�]�� �W/�^� í ñìì ñìì ñìì ñììUìì�¦ ñììUìì�¦

K��}������( À�]�� �}ur��� íìì���îìì ïìì���òìì ïìì òìì

K��}������( À�]��
�v�����]����Æ� �]�µ���}µ��Z�v�]���

 �}o�
í���î ì�}µ�òôì� ì íïòì ìUìì�¦ í�ïòìUìì�¦

� À�o}��������u�]v��v]��µv��P���]}v���]�}vv ���µ��o��

����}µ���� ������
d}µ��o����v� �}ur��� Æ Æ ì ì ì ì ì ì ì ì ì ì ìUìì�¦ ìUìì�¦

&�µ�Z�������]À�������u]o]�µÆ�}µÀ����l���u]r}µÀ���� ^����u��� �}ur��� Æ Æ ì ì ì ì ì ì ì ì ì ì ìUìì�¦ ìUìì�¦

i�vÀ]��ru�] �W/�^�r�}ur���rW�}��] ��]��� î ñìì íììì íììì íììì íììì î�ìììUìì�¦ î�ìììUìì�¦

K��}������( À�]�� �W/�^� í ñìì ñìì ñìì ñìì ñìì í�ìììUìì�¦ í�ìììUìì�¦

K��}������( À�]�� �}ur��� îììì���ðììì îììì íììì ðììì îììì ò�ìììUìì�¦

K��}������( À�]��
�v�����]����Æ� �]�µ���Kh��Z�v�]���

 �}o�
í���ï ì�}µ�òôì� ì ì îìðì îìðì ìUìì�¦ ð�ìôìUìì�¦

>]���� À}oµ�]}v������}]��u�v���Zµu]���������������µ d}µ���o[�vv � r Æ Æ ì ì ì ì ì ì ì ì ì ì ìUìì�¦ ìUìì�¦

D�]v��v]��µv����v������À P ���]}v�o]����������������[�µ����

�µ��µ]����µ
d}µ��o����v� W�}��] ��]�����v���� �µ����� Æ Æ ì ì ì ì ì ì ì ì ì ì ìUìì�¦ ìUìì�¦

^µ]À]�ZÇ���µo]�µ� ��� (]v]� �W/�^� ðUñ ñìì îîñì îîñì îîñì îîñì îîñì îîñì îîñì îîñì õ�ìììUìì�¦ õ�ìììUìì�¦

^µ]À]�����Z��]����������µ� � ������]�����o��ï�u� �W/�^� îUñ ñìì íîñì íîñì íîñì íîñì íîñì íîñì ï�óñìUìì�¦ ï�óñìUìì�¦

^µ]À]����o���]}�]À���]� d}µ��o����v� �W/�^� ð���ò ñìì îììì îììì îììì îììì îììì ïììì ïììì ïììì ïììì ïììì íì�ìììUìì�¦ íñ�ìììUìì�¦

^µ]À]�(o}��
d}µ��o����v��u�]r

�����u���
�W/�^� î���ï ñìì íììì íììì íììì íììì íììì íñìì íñìì íñìì íñìì íñìì ñ�ìììUìì�¦ ó�ñììUìì�¦

D]�����i}µ�����o������}P���Z]������Z��]�����v��µ��o� d}µ��o���ñ��v� �W/�^� î���ð ñìì íììì íììì íììì íììì íììì îììì îììì îììì îììì îììì ñ�ìììUìì�¦ íì�ìììUìì�¦

d}��o���� ïî�íòìUìì�¦ ïï�ôôñUìì�¦ íó�íòìUìì�¦ îì�íïñUìì�¦ íò�ôòìUìì�¦ íîì�îììUìì�¦

d}��o�Z�µ� ðõ�óîìUìì�¦ ññ�òíìUìì�¦ îð�ïîìUìì�¦ ïì�îììUìì�¦ îï�ôòìUìì�¦ íôï�óíìUìì�¦

�u o]}���]}v������}vv�]���v�����µ��o���]}�]À���]� 

Wo�������������]�����~�Z]��v�����µ��o����](( ��v��������

�}v����]}v����}��������vv��µÆ�

�[]v(}�u��]}vl� ��P}P]�µ��

D]����v��o�����[µv� �}��}u���µ�

>µ������}v�������������Æ}�]�µ����vÀ�Z]���v���

/v� P����o���]�����v��µv���}µ�o��� ��������µ��o���}uuµv�

�}µ���������µ�o���]��

Wo�v���]}v������������o}��o�����v�������]v����v�]�vv���

��µ�o���]��X

�v����]�v������ ��]}v����Z�]���o}��o��

�v]u���o��P���]}v��}v���À��}]������������oo��

������]�]o]� ����À�o}�]���]}v�� ��P}P]�µ���µ��]��

���µ����o���}v�(}v��]}vv�u�v�� �}o}P]�µ�����o���,

í�}µ�î�u���vv �

í�}µ�î�u���vv �

î�u���vv �

î�u���vv �����ð�u�
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$,=3858�,���HW�$/��������&ODYHV�LOXVWUDGDV�GH�OD�IORUD�GHO�SDtV�YDVFR�\�WHUULWRULRV�OLPtWURIHV���D�HG���
6HUYLFLR�&HQWUDO�GH�3XEOLFDFLRQHV�GHO�*RELHUQR�9DVFR��9LWRULD�*DVWHL]������S��

%(5521($8�0��FRRUGLQDWHXU�&LVWXGH�QDWXUH���������$VVRFLDWLRQ�&,678'(�1$785(��*XLGH�GHV�
DPSKLELHQV�HW�UHSWLOHV�G·$TXLWDLQH�����S��

%28'27� -3�� '28&(7� *�� *5$1'� '�� ������ %,2723(� (',7,216�� &DKLHU� G·LGHQWLILFDWLRQ� GHV�
/LEHOOXOHV�GH�)UDQFHV��%HOJLTXH��/X[HPERXUJ�HW�6XLVVH��GHX[LqPH�pGLWLRQ������S��

',-.675$�.�'�%��������*XLGH�'(/$&+$8;��*XLGH�GHV�/LEHOOXOHV�GH�)UDQFH�HW�G·(XURSH�����S��

-8/9(��3K���������%LRLQGLFDWLRQ�HW�YDOHQFH�GH�OD�IORUH�GH�)UDQFH���$FWHV�GX�FROORTXH�GH�3DX��������

/$)5$1&+,6� 7��� ������ 3DSLOORQV� GH� )UDQFH�� JXLGH� GH� GpWHUPLQDWLRQ� GHV� SDSLOORQV� GLXUQHV�� (G��
'LDWKHR������S���

/(6$))5(�*�	�'848(7�0��/32���������/$52866(��*XLGH�GHV�RLVHDX[�GH�)UDQFH�HW�G·(XURSH��

���S��

7,621� -0�� HW� GH� )28&$8/7� %��� ����� )ORUD� JDOOLFD� �� )ORUH� GH� )UDQFH�� %LRWRSH� HW� OD� 6RFLpWp�
ERWDQLTXH�GH�)UDQFH�������S��
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KWWS���JHRFDWDORJXH�ELRGLYHUVLWH�QRXYHOOH�
DTXLWDLQH�IU�JHRQHWZRUN�VUY�IUH�FDWDORJ�VHDUFK��PHWDGDWD����I���D�FEH���F��������
����E��D�����

KWWSV���JHRSRUWDLO�ELRGLYHUVLWH�QRXYHOOH�
DTXLWDLQH�IU�YLVXDOLVHXU�"LGO\U �����������������	]RRP �	ODW ����������������	ORQ ����
�������������

KWWSV���PDFRPPXQH�ELRGLYHUVLWH�QRXYHOOH�DTXLWDLQH�IU�FRPPXQH�9LHX[�%RXFDX�OHV�%DLQV�
��������

KWWSV���ZZZ�EXOOHWLQ�RIILFLHO�GHYHORSSHPHQW�GXUDEOH�JRXY�IU�GRFXPHQWV�%XOOHWLQRIILFLHO�
��������75(/�������$BFDUWH�SGI�

KWWSV���UHPRQWHUOHWHPSV�LJQ�IU�FRPSDUHU�"ORQ �
��������	ODW ���������	] ����	OD\HU� ��	OD\HU� ��	PRGH VSOLW�K�

KWWSV���REY�QD�IU�RIVD�UHVVRXUFHV��BUHIBHHH�&%16$B�����/LVWHBKLHUDUFKLVHHB3((B1$BY����SGI�

KWWSV���ZZZ�OSR�IU�GHFRXYULU�OD�QDWXUH�ILFKHV�HVSHFHV�ILFKHV�HVSHFHV�RLVHDX[�PLODQ�QRLU�

KWWSV���ZZZ�OSR�IU�GHFRXYULU�OD�QDWXUH�ILFKHV�HVSHFHV�ILFKHV�HVSHFHV�RLVHDX[�KLURQGHOOHV�
PDUWLQHWV�KLURQGHOOH�GH�IHQHWUH�

KWWSV���ZZZ�RLVHDX[�QHW�RLVHDX[�VHULQ�FLQL�KWPO�

KWWSV���ZZZ�RLVHDX[�QHW�RLVHDX[�FLVWLFROH�GHV�MRQFV�KWPO�
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E}u���]�v�](]�µ���}u�o�� E}u�À��v��µo�]�� >Z� >ZD >ZE >ZZ E� ðì �,
/v�]P�v���

E�

W���

E�

�������u�������>XU�íóñï ����o���Z�u�!��� >� >� >� >� &�]�o�

��������µ�}�o���vµ��>XU�íóñï ����o���Ç�}u}�� >� >� >� >� &�]�o�

��Z]oo���u]oo�(}o]µu�>XU�íóñï ��Z]oo ��u]oo�(�µ]oo� >� >� >� >� &�]�o�

�P�}��]����}o}v](����>XU�íóñï �P�}��]�����}o}v](��� >� >� >� >� Æ Æ &�]�o�

�iµP�������v��>XU�íóñï �µPo����u��v�� >� >� &�]�o�

�oo]��]�����]}o����~DX�]��X����À������'��v��U�íõíï �oo]�]�� >� >� &�]�o�

�ovµ��Poµ�]v}���~>X��'����vXU�íóõì �µov��Poµ�]v�µÆ >� >� >� >� Æ Æ &�]�o�

�vP�o]����ÇoÀ����]��>XU�íóñï �vP o]�µ���ÇoÀ����� >� >� >� Æ Æ &�]�o�

�v�Z}Æ�v�Zµu�}�}���µu�>XU�íóñï &o}µÀ��}�}��v�� >� >� &�]�o�

��µu�]��o]�µu�D]ooXU�íóòô '}µ�����/��o]� >� >� &�]�o�

��ZÇ�]µu�(]o]Ær(�u]v��~>X��Z}�ZU�íóõõ &}µP����(�u�oo� >� &�]�o�

�À�v��(��µ��>XU�íóñï �À}]v��(}oo� >� >� >� >� &�]�o�

��u�µ����� ��u�}µ��� &�]�o�

��oo]������vv]��>XU�íóñï W��µ�������À]À��� >� >� &�]�o�

����Æ���v�µo��,µ��XU�íóòî >�`�Z���� �]����v��v�� >� >� Æ Æ &�]�o�

�����v������]À��D]ooXU�íóòô �Z���]Pv]����µo�]À >� >� >� >� &�]�o�

��v��µ����v]P���>XU�íóñï ��v��µ� ��v}]�� �� �� &�]�o�

�}vÀ}oÀµoµ�����]µu�>XU�íóñï >]���}v�����Z�]�� >� Æ Æ &�]�o�

�}������]����oo}�v��~^�Zµo�X���^�Zµo�X(X�����ZX���'U�íõìì ,��������o����u�� E� Æ &�]�o�

�}�Çoµ���À�oo�v��>XU�íóñï E}]���]����}uuµv >� >� >� >� &�]�o�

������Pµ��u}v}PÇv��:���XU�íóóñ �µ� �]v����µv���Ço� >� >� >� >� &�]�o�

��}�}�u]��Æ���}�}�u]](o}���~>�u}]v���EX�X��XU�íõïî D}v��� �]� Æ &�]�o�

�Ç���µ�����P�}��]��>�uXU�íóõí ^}µ�Z���À]P}µ��µÆ E� Æ Æ Æ &�]�o�

����Ço]��Po}u������>XU�íóñï ����Ço���PPo}u � >� >� &�]�o�

���µ�������u}v]µu�>XU�íóñï ���µ�� E� Æ &�]�o�

��Ç}����]������Zµ�]�v��~s]ooX��,XWX&µ�Z�U�íõñõ ��Ç}�� �]��������Z�����µÆ >� >� >� Æ Æ &�]�o�

�µ���}�]µu���vv��]vµu�>XU�íóñï �µ���}]����Z�vÀ�]v� >� >� Æ Æ &�]�o�

&�Pµ���ÇoÀ��]���>XU�íóñï ,!��������(}�!�� >� >� >� &�]�o�

^�Z��}v}�µ����µv�]v���µ��~^�Z���X���µu}��XU�íôîð ^�Z �}v}����}���µ >� >� &�]�o�

&]o]��v�µo��µou��]��~>X��D�Æ]uXU�íôóõ Z�]v�r���r�� � >� >� >� >� Æ Æ &�]�o�

�o���](]���]}v >]������}µP�� /v�]P�v���E�

�vi�µÆ�

�E/�&&

E}u���]�v�](]�µ���}u�o�� E}u�À��v��µo�]�� >Z� >ZD >ZE >ZZ E� ðì �,
/v�]P�v���

E�

W���

E�

&��Æ]vµ���Æ��o�]}��>XU�íóñï &�!v�� o�À Ed Ed >� >� &�]�o�

'�o]µu�����]v��>XU�íóñï '�]oo���P������}v >� >� >� &�]�o�

'�o]µu���oµ�����>XU�íóñï '�]oo�������u���]� >� >� >� Æ Æ &�]�o�

'���v]µu��]�����µu�>XU�íóññ ' ��v]µu�� �}µ� >� >� &�]�o�

'���v]µu��}����]�vµu�>XU�íóñï ' ��v]µu�Z����r�rZ}���� >� >� &�]�o�

'o��Z}u��Z���������>XU�íóñï 'o �Z}u��>]�������������� >� >� >� &�]�o�

,������Z�o]Æ�>XU�íóñï >]�����P�]u��v� >� >� >� &�]�o�

,}o�µ��o�v��µ��>XU�íóñï ,}µo�µ��o�]v�µ�� >� >� &�]�o�

/o�Æ���µ](}o]µu�>XU�íóñï ,}µÆ��}uuµv >� >� >� >� &�]�o�

/�]�����µ���}�µ��>XU�íóñï /�]��(�µÆ���}�� >� >� >� >� Æ Æ &�]�o�

:µv�µ����µ�](o}�µ���Z�ZX��Æ�,}((uXU�íóõí :}v����(o�µ����]Pµ#� >� >� >� Æ Æ &�]�o�

:µv�µ���µ(}v]µ��>XU�íóñï :}v�����������µ�� >� >� >� >� Æ Æ &�]�o�

:µv�µ���((µ�µ��>XU�íóñï :}v�� ���� >� >� >� >� Æ Æ &�]�o�

>�u]µu��µ��µ��µu�>XU�íóñï >�u]����}µ���� >� >� &�]�o�

>}o]µu�����vv��>XU�íóñï /À��]��À]À��� >� >� >� &�]�o�

>}v]��������]�oÇu�vµu�>XU�íóñï �Z�À��(�µ]oo�������}]� >� >� &�]�o�

>}�µ�����µv�µo��µ����ÀXU�íóõï >}�]���� �}v�µo >� >� >� Æ Æ &�]�o�

>µ�Á]P]��P��v�](o}���~D]�ZÆX��'��U�íõôó :µ��]����P��v����(o�µ�� E� Æ Æ Æ &�]�o�

>µ�Á]P]����oµ���]��~>X���oo]}��U�íôíó >µ�Á]P]������u���]� >� >� >� >� Æ Æ &�]�o�

>Ç�Zv]��(o}�r�µ�µo]�>XU�íóñï >Ç�Zv]���(o�µ�r��r�}µ�}µ >� >� &�]�o�

>Ç�}�µ���µ�}���µ��>XU�íóñï >Ç�}������µ�}�� >� >� >� >� Æ Æ &�]�o�

>Ç�]u��Z]��ÀµoP��]��>XU�íóñï >Ç�]u��µ���}uuµv� >� >� >� >� Æ Æ &�]�o�

>Ç�Z�µu���o]���]��>XU�íóñï ^�o]��]����}uuµv� >� >� >� >� &�]�o�

D�v�Z����µ��]���>XU�íóñï D�v�Z����µ��]�µ� >� >� >� >� Æ Æ &�]�o�

D�v�Z���µ�À�}o�v���Z�ZXU�íóõî D�v�Z����(�µ]oo����}v��� >� >� >� Æ Æ &�]�o�

DÇ}�}�]���� DÇ}�}�]���� &�]�o�

K�v�v�Z����}�����>XU�íóñï K�v�v�Z��i�µv����(��v >� >� >� Æ Æ &�]�o�

K�uµv�����P�o]��>XU�íóñï K�u}v����}Ç�o� >� >� >� >� Æ Æ &�]�o�

W����oµu��]o����µu�W}]�XU�íôìð W����o���]o�� E� Æ &�]�o�

W���]���]��ZÇ��}�]����~>X��^���ZU�íôðí W���]��]����}]À��r����µ >� >� &�]�o�

WZ��Pu]�����µ����o]��~��ÀX��d�]vX^XU�íôðì WZ��Pu]����µ����o >� >� >� >� Æ Æ &�]�o�

WZÇ�}o������u��]��v��>XU�íóñï Z�]�]v����u �]�µ� E� Æ &�]�o�

Wo�v��P}�o�v��}o����>XU�íóñï Wo�v��]v�o�v� }o >� >� >� &�]�o�

�o���](]���]}v >]������}µP�� �E/�&& /v�]P�v���E�

�vi�µÆ�
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E}u���]�v�](]�µ���}u�o�� E}u�À��v��µo�]�� >Z� >ZD >ZE >ZZ E� ðì �,
/v�]P�v���

E�

W���

E�

Wo���vµ��Æ�Z]���v]���D]ooX��Æ�Dºv�ZZXU�íóóì Wo���v����(�µ]oo����� ���o� Æ &�]�o�

W}����]À]�o]��>XU�íóñï W��µ�]v��}uuµv >� >� &�]�o�

W}��v�]oo���������~>X��Z��µ��ZXU�íóõó W}��v�]oo������� � >� >� >� &�]�o�

W}��v�]oo�������v��>XU�íóñï W}��v�]oo����u��v�� >� >� &�]�o�

W}��v�]oo������]o]��~>X��'���l�U�íôñò W}��v�]oo���� �]o� >� >� &�]�o�

W�µvµ��o�µ�}�����µ��>XU�íóñï W�µv]���o�µ�]��r���]�� >� >� E� Æ &�]�o�

W�µvµ����]v}���>XU�íóñï W�µv]��� �]v�µÆ >� >� >� >� &�]�o�

W���]�]µu���µ]o]vµu�~>X��<µZvU�íôóõ W� �]�]}v��]Po� >� >� >� &�]�o�

Yµ���µ���µ����>XU�íóñï �Z!v�ro]�P� >� >� >� >� y y &�]�o�

Yµ���µ���}�µ��>XU�íóñï �Z!v��� �}v�µo >� >� >� >� &�]�o�

Z�vµv�µoµ������v��>XU�íóñï Z�v}v�µo����u��v�� >� >� >� Æ Æ &�]�o�
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$QQH[H�����3URWHFWLRQV�HW�/LVWHV�URXJHV�

�

9� /HV�GLIIpUHQWV�HQMHX[�GH�SURWHFWLRQ�

�

/D�SURWHFWLRQ�MXULGLTXH�HW�OD�UpJOHPHQWDWLRQ�GHV�HVSqFHV�VDXYDJHV�HVW�O·XQH�GHV�FOpV�GH�YRXWH�GH�
OD� SROLWLTXH� GH� FRQVHUYDWLRQ� GH� OD� ELRGLYHUVLWp� HQ� )UDQFH�� ,O� H[LVWH� GLIIpUHQWV� QLYHDX[� GH�
UqJOHPHQWDWLRQ����

�

�,QWHUQDWLRQDO����

x� &RQYHQWLRQ�GH�%HUQH���&RQYHQWLRQ�UHODWLYH�j�OD�FRQVHUYDWLRQ�GH�OD�YLH�VDXYDJH�HW�GX�

PLOLHX�QDWXUHO�GH�O
(XURSH��&HWWH�&RQYHQWLRQ�D�SRXU�REMHW�G
DVVXUHU�OD�FRQVHUYDWLRQ�GH�OD�IORUH�HW�

GH�OD�IDXQH�VDXYDJHV�HW�GH�OHXU�KDELWDW�QDWXUHO��(OOH�DFFRUGH�XQH�DWWHQWLRQ�SDUWLFXOLqUH�DX[�

HVSqFHV��PrPH�PLJUDWULFHV��PHQDFpHV�G
H[WLQFWLRQ�HW�YXOQpUDEOHV�pQXPpUpHV�GDQV�OHV�DQQH[HV��

/HV�3DUWLHV�V
HQJDJHQW�j�SUHQGUH�WRXWHV�PHVXUHV�XWLOHV�SRXU�OD�FRQVHUYDWLRQ�GH�OD�IORUH�HW�GH�OD�

IDXQH�VDXYDJHV�HQ�SDUWLFXOLHU�ORUV�GH�O
pODERUDWLRQ�GH�OD�SROLWLTXH�QDWLRQDOH�G
DPpQDJHPHQW�HW�

GH�GpYHORSSHPHQW��DLQVL�TXH�GDQV�OD�OXWWH�FRQWUH�OD�SROOXWLRQ��FHW�REMHFWLI�VHUD�SULV�HQ�

FRQVLGpUDWLRQ��/HV�3DUWLHV�HQFRXUDJHQW�DXVVL�O
pGXFDWLRQ�HW�OD�GLIIXVLRQ�G
LQIRUPDWLRQV�JpQpUDOHV�

FRQFHUQDQW�OD�QpFHVVLWp�GH�FRQVHUYHU�OH�SDWULPRLQH�QDWXUHO�VDXYDJH���$QQH[H�,���(VSqFHV�GH�IORUH�

VWULFWHPHQW�SURWpJpHV���$QQH[H�,,���(VSqFHV�GH�IDXQH�VWULFWHPHQW�SURWpJpHV���$QQH[H�,,,���

(VSqFHV�GH�IDXQH�SURWpJpHV���$QQH[H�,9���0R\HQV�HW�PpWKRGHV�GH�PLVH�j�PRUW��GH�FDSWXUH�HW�

DXWUHV�IRUPHV�G
H[SORLWDWLRQ�LQWHUGLWV���

x� &RQYHQWLRQ�GH�%RQQ���&RQYHQWLRQ�VXU�OD�FRQVHUYDWLRQ�GHV�HVSqFHV�PLJUDWULFHV�

DSSDUWHQDQW�j�OD�IDXQH�VDXYDJH��6RQ�REMHFWLI�HVW�G
DVVXUHU�OD�FRQVHUYDWLRQ�GHV�HVSqFHV�

PLJUDWRLUHV�WHUUHVWUHV��PDULQHV�HW�DpULHQQHV�VXU�O
HQVHPEOH�GH�OHXU�DLUH�GH�UpSDUWLWLRQ��&
HVW�O
XQ�

GHV�TXHOTXHV�WUDLWpV�LQWHUJRXYHUQHPHQWDX[�FRQFHUQDQW�OD�FRQVHUYDWLRQ�GH�OD�IDXQH�VDXYDJH�HW�

GH�VHV�KDELWDWV�j�O
pFKHOOH�PRQGLDOH��2XWUH�O
DGRSWLRQ�GH�PHVXUHV�GH�SURWHFWLRQ�GHV�HVSqFHV�

PLJUDWULFHV�PHQDFpHV�G
H[WLQFWLRQ�HW�OHXUV�KDELWDWV��OLVWpV�j�O
DQQH[H�,���VHV�SDUWLHV�VRQW�LQYLWpHV�

j�FRQFOXUH�GHV�HQWHQWHV�SRXU�SUpVHUYHU�OHV�HVSqFHV�GRQW�O
pWDW�GH�FRQVHUYDWLRQ�HVW�GpIDYRUDEOH�RX�

GRQW�OD�FRQVHUYDWLRQ�SHXW�EpQpILFLHU�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH��OLVWpHV�j�O
DQQH[H�,,���

��&RPPXQDXWDLUH����

x� 'LUHFWLYHV�HXURSpHQQHV�GLWHV�'LUHFWLYH�+DELWDWV�)DXQH�)ORUH���&HWWH�GLUHFWLYH�FRQFHUQH�OD�

SUpVHUYDWLRQ�GHV�KDELWDWV�QDWXUHOV�GH�OD�IDXQH�HW�GH�OD�IORUH�VDXYDJH�HW�FRPSOqWH�DLQVL�OD�

GLUHFWLYH�2LVHDX[��(OOH�GRQQH�SRXU�REMHFWLI�DX[�(WDWV�PHPEUHV�OD�FRQVWLWXWLRQ�G·XQ�©�UpVHDX�

pFRORJLTXH�HXURSpHQ�FRKpUHQW�GH�]RQHV�VSpFLDOHV�GH�FRQVHUYDWLRQ��=6&���GpQRPPp�1DWXUD������ª�

�$UW�����/HV�=6&�QH�FRQVWLWXHQW�SDV�GHV�UpVHUYHV�LQWpJUDOHV�G·R��VRQW�H[FOXHV�WRXWH�DFWLYLWp�
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pFRQRPLTXH�PDLV�ELHQ�SOXV�VRXYHQW�GHV�]RQHV�DX�VHLQ�GHVTXHOOHV�LO�LPSRUWH�GH�JDUDQWLU�OH�

PDLQWLHQ�GH�SURFHVVXV�ELRORJLTXHV�RX�GHV�pOpPHQWV�QpFHVVDLUHV�j�OD�FRQVHUYDWLRQ�GHV�W\SHV�

G·KDELWDWV�RX�GHV�HVSqFHV�SRXU�OHVTXHOOHV�HOOHV�RQW�pWp�GpVLJQpHV��

/D�GLUHFWLYH�HVW�FRPSRVpH�GH���DQQH[HV���

/·DQQH[H� ,� OLVWH� OHV� W\SHV� G·KDELWDWV� QDWXUHOV� G·LQWpUrW� FRPPXQDXWDLUH� GRQW� OD� FRQVHUYDWLRQ�

QpFHVVLWH�OD�GpVLJQDWLRQ�GH�]RQHV�GH�SURWHFWLRQ�VSpFLDOH��=36���

/·DQQH[H� ,,� UHJURXSH� GHV� HVSqFHV� DQLPDOHV� HW� YpJpWDOHV� G·LQWpUrW� FRPPXQDXWDLUH� GRQW� OD�

FRQVHUYDWLRQ�QpFHVVLWH�OD�GpVLJQDWLRQ�GH�]RQHV�VSpFLDOHV�GH�FRQVHUYDWLRQ��=6&���

/·DQQH[H�,,,�GRQQH�OHV�FULWqUHV�GH�VpOHFWLRQ�GH�VpOHFWLRQ�GHV�VLWHV�VXVFHSWLEOHV�G·rWUH�LGHQWLILpV�

FRPPH�G·LPSRUWDQFH�FRPPXQDXWDLUH�HW�GpVLJQpV�FRPPH�=6&��

/·DQQH[H� ,9� OLVWH� OHV� HVSqFHV�DQLPDOHV� HW�YpJpWDOHV�G·LQWpUrW� FRPPXQDXWDLUH�TXL�QpFHVVLWHQW�

XQH�SURWHFWLRQ�VWULFWH���HOOH�FRQFHUQH�OHV�HVSqFHV�GHYDQW�rWUH�VWULFWHPHQW�SURWpJpHV��&HWWH�OLVWH�D�

pWp� pODERUpH� VXU� OD� EDVH� GH� O·DQQH[H� �� GH� OD� &RQYHQWLRQ� GH� %HUQH�� &HUWDLQV� JURXSHV�

WD[RQRPLTXHV�VRQW�SOXV�VWULFWHPHQW�SURWpJpV�SDU� OD�'LUHFWLYH�+))�TXH�SDU�OD�&RQYHQWLRQ�WHOV�

TXH�OHV�FKDXYHV�VRXULV�HW�OHV�FpWDFpV��

/·DQQH[H� 9� FRQFHUQH� OHV� HVSqFHV� DQLPDOHV� HW� YpJpWDOHV� G·LQWpUrW� FRPPXQDXWDLUH� GRQW� OH�

SUpOqYHPHQW� GDQV� OD� QDWXUH� HW� O·H[SORLWDWLRQ� VRQW� VXVFHSWLEOHV� GH� IDLUH� O·REMHW� GH�PHVXUHV� GH�

JHVWLRQ��

3RXU�ILQLU��O·DQQH[H�9,�pQXPqUH�OHV�PpWKRGHV�HW�PR\HQV�GH�FDSWXUH�HW�GH�PLVH�j�PRUW�HW�PRGHV�

GH�WUDQVSRUW�LQWHUGLWV��

&HWWH� GLUHFWLYH� IDLW� GRQF� OD� GLVWLQFWLRQ� HQWUH� OHV� HVSqFHV� TXL� QpFHVVLWHQW� XQH� DWWHQWLRQ�

SDUWLFXOLqUH�TXDQW�j�OHXU�KDELWDW��FHOOHV�TXL�GRLYHQW�rWUH�VWULFWHPHQW�SURWpJpHV�HW�FHOOHV�GRQW�OH�

SUpOqYHPHQW�HW�O·H[SORLWDWLRQ�VRQW�VXVFHSWLEOHV�GH�IDLUH�O·REMHW�GH�UpJOHPHQWDWLRQ��&HWWH�GHUQLqUH�

FDWpJRULH� UHJURXSH� OHV� HVSqFHV� TXL� IRQW� O·REMHW� G·XQH� XWLOLVDWLRQ� FRPPHUFLDOH�� DUWLVDQDOH�� RX�

WUDGLWLRQQHOOH� HW� GRQW� OH� VWDWXW�� VDQV� rWUH� IUDQFKHPHQW� GpIDYRUDEOH�� LQVSLUH� TXHOTXHV�

LQTXLpWXGHV�� VRLW� SRXU� GHV� SRSXODWLRQV� SDUWLFXOLqUHV�� VRLW� GDQV� GHV� ]RQHV� JpRJUDSKLTXHV� ELHQ�

OLPLWpHV��

x� 'LUHFWLYH�2LVHDX[���(OOH�FRQFHUQH�OD�FRQVHUYDWLRQ�GH�WRXWHV�OHV�HVSqFHV�G·2LVHDX[�

PLJUDWULFHV�YLYDQW�j�O·pWDW�VDXYDJH�VXU�OH�WHUULWRLUH�GHV�(WDWV�PHPEUHV��DLQVL�TXH�OHXUV�±XIV��

QLGV�HW�KDELWDWV��(OOH�D�SRXU�REMHW�OD�SURWHFWLRQ��OD�JHVWLRQ�HW�OD�UpJXODWLRQ�HW�HQ�UpJOHPHQWH�

O·H[SORLWDWLRQ��3RXU�FHOD��OHV�(WDWV�GRLYHQW�SUHQGUH�GHV�PHVXUHV�UpJOHPHQWDLUHV�LQWHUGLVDQW�GH�

WXHU�FHV�HVSqFHV��GH�OHV�FDSWXUHU�LQWHQWLRQQHOOHPHQW���G·HQGRPPDJHU�LQWHQWLRQQHOOHPHQW�OHXUV�

QLGV�RX�OHXUV�±XIV�HW�G·HQOHYHU�OHXUV�QLGV��GH�UDPDVVHU�OHXUV�±XIV��GH�OHV�SHUWXUEHU�QRWDPPHQW�

SHQGDQW�OD�SpULRGH�GH�UHSURGXFWLRQ�HW�GH�GpSHQGDQFH��GH�GpWHQLU�OHV�RLVHDX[�GRQW�OD�FKDVVH�HW�OD�

FDSWXUH�QH�VRQW�SDV�SHUPLVHV��6RQW�LQWHUGLWV�pJDOHPHQW��OH�WUDQVSRUW��OD�PLVH�HQ�YHQWH��OD�YHQWH��

O·DFKDW�RX�OD�GpWHQWLRQ�SRXU�OD�YHQWH�GHV�RLVHDX[�PRUWV�RX�YLYDQWV��
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/D� GLUHFWLYH� LPSRVH� pJDOHPHQW� DX[� (WDWV� PHPEUHV� GH� SUHQGUH� GHV� PHVXUHV� SRXU� OD�

SUpVHUYDWLRQ�� OH�PDLQWLHQ�RX� OH� UpWDEOLVVHPHQW�GHV�KDELWDWV�GHV� RLVHDX[��$ILQ�GH�PDLQWHQLU� OD�

GLYHUVLWp�GHV�KDELWDWV�GH�FHV�RLVHDX[�PLJUDWHXUV��OD�GLUHFWLYH�SUpFRQLVH�OD�FUpDWLRQ�GH�]RQHV�GH�

SURWHFWLRQ��O·HQWUHWLHQ�HW�O·DPpQDJHPHQW�GHV�KDELWDWV�VLWXpV�j�O·LQWpULHXU�FRPPH�j�O·H[WpULHXU�GHV�

]RQHV�GH�SURWHFWLRQ��OD�FUpDWLRQ�GH�ELRWRSHV�RX�OH�UpWDEOLVVHPHQW�GHV�ELRWRSHV�GpWUXLWV�

/HV� ��� HVSqFHV� FODVVpHV� HQ�DQQH[H� ,� EpQpILFLHQW� GH�PHVXUHV� GH� SURWHFWLRQ� VSpFLDOHV� GH� OHXU�

KDELWDW� TXL� VHURQW� GRQF� FODVVpV� HQ� =RQH� GH� 3URWHFWLRQ� 6SpFLDOH� �=36��� ,O� V·DJLW� GHV� HVSqFHV�

PHQDFpHV�GH�GLVSDULWLRQ��GHV�HVSqFHV�YXOQpUDEOHV�j�FHUWDLQHV�PRGLILFDWLRQV�GH�OHXU�KDELWDW��GHV�

HVSqFHV� FRQVLGpUpHV� FRPPH� UDUHV� �SRSXODWLRQ� IDLEOH� RX� UpSDUWLWLRQ� ORFDOH� UHVWUHLQWH��� HW� GHV�

HVSqFHV�QpFHVVLWDQW�XQH�DWWHQWLRQ�SDUWLFXOLqUH�j�FDXVH�GH�OD�VSpFLILFLWp�GH�OHXU�KDELWDW��DLQVL�TXH�

OHV�HVSqFHV�PLJUDWULFHV�GRQW�OD�YHQXH�HVW�UpJXOLqUH��/HV�KDELWDWV�FRQFHUQpV�SDU�OH�FODVVHPHQW�HQ�

=36� VRQW� VXUWRXW� OHV� ]RQHV� KXPLGHV� HW� HQ� SDUWLFXOLHU� OHV� ]RQHV� KXPLGHV� G
LPSRUWDQFH�

LQWHUQDWLRQDOH� �=+,,� �� FI�� FRQYHQWLRQ� GH� 5DPVDU��� /D� OLVWH� GHV� =RQHV� ,PSRUWDQWHV� SRXU� OD�

&RQVHUYDWLRQ�GHV�2LVHDX[��=,&2��VHUW�GH�EDVH�SRXU�GpVLJQHU�OHV�=36��

/·DQQH[H� ,,� UHJURXSH� OHV� HVSqFHV� G·2LVHDX[� SRXU� OHVTXHOOHV� OD� FKDVVH� Q·HVW� SDV� LQWHUGLWH� j�

FRQGLWLRQ�TXH�FHOD�QH�SRUWH�SDV�DWWHLQWH�j�OD�FRQVHUYDWLRQ�GHV�HVSqFHV��(OOH�HVW�GLYLVpH�HQ�GHX[�

SDUWLHV���OHV����HVSqFHV�GH�OD�SUHPLqUH�SDUWLH�SHXYHQW�rWUH�FKDVVpHV�GDQV�OD�]RQH�G·DSSOLFDWLRQ�GH�

OD�GLUHFWLYH�RLVHDX[�WDQGLV�TXH�OHV����HVSqFHV�GH� OD�GHX[LqPH�SDUWLH�QH�SHXYHQW�rWUH�FKDVVpHV�

TXH�VXU�OH�WHUULWRLUH�GHV�(WDWV�PHPEUHV�SRXU�OHVTXHOV�HOOHV�VRQW�PHQWLRQQpHV��

/·DQQH[H� ,,,� pQXPqUH� OHV� ��� HVSqFHV� G·2LVHDX[� SRXU� OHVTXHOOHV� OD� YHQWH�� OH� WUDQVSRUW�� OD�

GpWHQWLRQ�SRXU�OD�YHQWH�HW�OD�PLVH�HQ�YHQWH�VRQW�LQWHUGLWV���qUH�SDUWLH��RX�SHXYHQW�rWUH�DXWRULVpV�

��qPH�SDUWLH��j�FRQGLWLRQ�TXH�OHV�RLVHDX[�DLHQW�pWp�OLFLWHPHQW�WXpV�RX�FDSWXUpV��/D��qPH�SDUWLH�

GH� O·DQQH[H� ,,,� UHJURXSH� OHV���HVSqFHV�SRXU�OHVTXHOOHV�GHV�pWXGHV�GRLYHQW�GpWHUPLQHU�OH�VWDWXW�

ELRORJLTXH�HW�OHV�FRQVpTXHQFHV�GH�OHXU�FRPPHUFLDOLVDWLRQ��

/·DQQH[H�,9�SRUWH�VXU�OHV�PpWKRGHV�GH�FKDVVH��GH�FDSWXUH�HW�GH�PLVH�j�PRUW�LQWHUGLWV��7RXWHIRLV�

GHV�GpURJDWLRQV�SHXYHQW�rWUH�IDLWHV�GDQV�O·LQWpUrW�GH�OD�VDQWp�HW�VpFXULWp�SXEOLTXHV��GH�OD�VpFXULWp�

DpULHQQH�� SRXU� SUpYHQLU� OHV� GRPPDJHV� LPSRUWDQWV� DX[� FXOWXUHV�� DX[� EpWDLOV�� DX[� IRUrWV�� DX[�

SrFKHULHV�HW�DX[�HDX[��SRXU�OD�SURWHFWLRQ�GH� OD� IDXQH�HW�GH� OD� IORUH��j�GHV�ILQV�GH�UHFKHUFKH�HW�

G·HQVHLJQHPHQW�� GH� UHSHXSOHPHQW�� GH� UpLQWURGXFWLRQ� HW� SRXU� O·pOHYDJH� VH� UDSSRUWDQW� j� FHV�

DFWLRQV��&HV�GpURJDWLRQV�VRQW�VWULFWHPHQW�FRQWU{OpHV�SDU�OD�&RPPLVVLRQ�HXURSpHQQH��

8QH�DWWHQWLRQ�SDUWLFXOLqUH�VHUD�DFFRUGpH�DX[�UHFKHUFKHV�HW�DX[�WUDYDX[�SRUWDQW�VXU�OHV�VXMHWV�

pQXPpUpV�j�O
DQQH[H�9��

�

�'H� SRUWpH� QDWLRQDOH��� 'LIIpUHQWV� DUUrWpV� IL[DQW� OD� OLVWH� GHV� HVSqFHV� SURWpJpHV� VXU�

O
HQVHPEOH�GX�WHUULWRLUH�QDWLRQDO�HW�OHV�PRGDOLWpV�GH�OHXU�SURWHFWLRQ���
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�'H�SRUWpH�UpJLRQDOH���'LIIpUHQWV�DUUrWpV�IL[DQW�OD�OLVWH�GHV�HVSqFHV�SURWpJpHV�HQ�UpJLRQ�

1RXYHOOH�$TXLWDLQH���

�'H�SRUWpH� GpSDUWHPHQWDOH���'LIIpUHQWV� DUUrWpV� IL[DQW� OD� OLVWH� GHV� HVSqFHV� SURWpJpHV�

GDQV�OHV�/DQGHV��

�

9� /HV�OLVWHV�URXJHV�

�

/H�GHX[LqPH�RXWLO�GH�FRQVHUYDWLRQ�GH�OD�ELRGLYHUVLWp�HVW�OD�/LVWH�URXJH�GH�O·8QLRQ�LQWHUQDWLRQDOH�
SRXU�OD�FRQVHUYDWLRQ�GH�OD�QDWXUH��8,&1���(OOH�Q·HVW�SDV�XQ�RXWLO� MXULGLTXH�PDLV�HOOH�FRQVWLWXH�
O·LQYHQWDLUH�PRQGLDO�OH�SOXV�FRPSOHW�VXU�OD�VLWXDWLRQ�JOREDOH�GHV�HVSqFHV�YpJpWDOHV�HW�DQLPDOHV�HW�
HVW� XWLOLVpH�SRXU� O·LQVFULSWLRQ�GHV� HVSqFHV�GDQV� OHV� WH[WHV� GH� ORLV��(OOH� VH� GpFOLQH� DX[�QLYHDX[�
PRQGLDO��HXURSpHQ��IUDQoDLV�HW��SRXU�FHUWDLQV�JURXSHV��UpJLRQDO��

&HV�/LVWHV�URXJH�GHV�HVSqFHV�PHQDFpHV�FRQVWLWXHQW�XQ�pWDW�GHV�OLHX[�YLVDQW�j�GUHVVHU�XQ�ELODQ�
REMHFWLI� GX� GHJUp� GH� PHQDFH� SHVDQW� VXU� OHV� HVSqFHV� j� O·pFKHOOH� G·XQ� WHUULWRLUH� GRQQp�� (OOHV�
SHUPHWWHQW�GH�PHVXUHU�OH�ULVTXH�GH�GLVSDULWLRQ�G·XQH�UpJLRQ�GHV�HVSqFHV�GH�OD�IORUH��GH�OD�IRQJH�
HW�GH�OD�IDXQH�>«@�GDQV�O·REMHFWLI�G·RULHQWHU�OHV�SROLWLTXHV�HW�OHV�VWUDWpJLHV�G·DFWLRQ��(OOH�SHUPHW�
GH� KLpUDUFKLVHU� OHV� HVSqFHV� HQ� IRQFWLRQ� GH� OHXU� ULVTXH� GH� GLVSDULWLRQ�� G·RIIULU� XQ� FDGUH� GH�
UpIpUHQFH�SRXU�VXUYHLOOHU� OHV�pYROXWLRQV��GH�VHQVLELOLVHU�VXU� O·XUJHQFH�HW� O·pWHQGXH�GHV�PHQDFHV�
TXL� SqVHQW� VXU� OD� ELRGLYHUVLWp�� HW� G·LQFLWHU� WRXV� OHV� DFWHXUV� j� DJLU� HQ� YXH� GH� OLPLWHU� OH� WDX[�
G·H[WLQFWLRQ�GHV�HVSqFHV��8,&1����������

6HORQ�OD�PpWKRGRORJLH�GH�O·8,&1��FKDTXH�HVSqFH�RX�VRXV�HVSqFH�SHXW�rWUH�FODVVpH�GDQV�O·XQH�GHV�
���FDWpJRULHV�GH�OD�/LVWH�URXJH�HQ�IRQFWLRQ�GH�VRQ�ULVTXH�GH�GLVSDULWLRQ�GH�OD�UpJLRQ�FRQVLGpUpH���

�

)LJXUH������2UJDQLVDWLRQ�VFKpPDWLTXH�GHV�FDWpJRULHV�GH�PHQDFH��G·DSUqV�OH�*XLGH�SUDWLTXH�

SRXU�OD�UpDOLVDWLRQ�GH�/LVWHV�URXJHV�UpJLRQDOHV����������0pWKRGRORJLH�GH�O·8,&1�HW�GpPDUFKH�

G·pODERUDWLRQ��
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9� /HV�VWDWXWV�G·HQMHX[�UpJLRQDX[�GH�FRQVHUYDWLRQ�

�

&RQFHUQDQW� OD� IDXQH�� XQ� DXWUH� FULWqUH� D� pWp� SULV� HQ� FRPSWH�� LO� V·DJLW� GH� O¶HQMHX� UpJLRQDO� GH�
FRQVHUYDWLRQ���/·REVHUYDWRLUH�)$81$��FI����,,�����OHV�VWUXFWXUHV��D�PLV�HQ�SODFH�XQH�PpWKRGRORJLH�
GH� GpWHUPLQDWLRQ� GHV� HQMHX[� GH� FRQVHUYDWLRQ� UpJLRQDX[� GHV� HVSqFHV�� ,OV� VRQW� SUpFLVpV� GH� OD�
PDQLqUH�VXLYDQWH��G·DSUqV�3(552',1�-��	�%$51(,;�0���HQ�SUHS������

�

�� 0DMHXU���(VSqFH�SUpVHQWDQW�GHV�QLYHDX[�GH�PHQDFH�HW�GH�UHVSRQVDELOLWp�UpJLRQDOH�

PDMHXUV��

�� 7UqV�IRUW���(VSqFH�SUpVHQWDQW�GHV�QLYHDX[�GH�PHQDFH�RX�GH�UHVSRQVDELOLWp�UpJLRQDOH�WUqV�

pOHYpV��

�� )RUW���(VSqFH�SUpVHQWDQW�GHV�QLYHDX[�GH�PHQDFH�HW�RX�GH�UHVSRQVDELOLWp�UpJLRQDOH�pOHYpV��

�� 1RWDEOH���(VSqFH�SUpVHQWDQW�GHV�QLYHDX[�GH�PHQDFH�RX�GH�UHVSRQVDELOLWp�UpJLRQDOH�

QRWDEOHV��

�� 0RGpUp���(VSqFH�SUpVHQWDQW�GHV�QLYHDX[�GH�PHQDFH�HW�GH�UHVSRQVDELOLWp�UpJLRQDOH�

PRGpUpV��

�� $XWUH���(VSqFH�FRQVLGpUpH�HQ�ODFXQH�GH�FRQQDLVVDQFH��SRXU�ODTXHOOH�OH�QLYHDX�G·HQMHX�GH�

FRQVHUYDWLRQ�QH�SHXW�rWUH�pYDOXp�j�FH�VWDGH��

�� 1RQ�DSSOLFDEOH���(VSqFH�SRXU�ODTXHOOH�OH�QLYHDX�G·HQMHX�GH�FRQVHUYDWLRQ�Q·HVW�SDV�

DSSOLFDEOH��HVSqFH�LQWURGXLWH��RFFDVLRQQHOOH�RX�DFFLGHQWHOOH���

�� 1RQ�pYDOXpH���(VSqFH�Q·D\DQW�SDV�pWp�VRXPLVH�DX�SURFHVVXV�G·pYDOXDWLRQ�
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$QQH[H�����&DUWH�GHV�HVSqFHV�H[RWLTXHV�HQYDKLVVDQWHV��IDXQH�HW�IORUH����
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